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gdenfefat & fau f@r / Instructions for the candidates :

1- Tt OMR SR &6 TR AT U YRASBT HHAIEG (10 3idT &) 3aey fored |
Candidates must enter his / her Question BooklealS¢o. (10 Digits) in the OMR
Answer Sheet.

2- Uil TURIE STU weat H & IR < |
Candidates are required to give their answersdim ttwn words as far as practicable.

3- TR SR 'R W Y gV e orie fAifde & 2|
Figures in the right-hand margin indicate full mark

4- YTl DI S Ydd U @ fory wRenfal &1 15 fAe &1 sifaRes W faam mm 2

15 minutes extra time have been allotted for thmelickates to read the questions carefully.

5- Ig YT U g Wus # fdvh & — WUs—31 Ud Woe—4 |

This question booklet is divided into two sectienSection-A and Section-B.

6- WUS—3 H 100 AT Uy 2, RN A fgl 50 Ul &1 SR <7 ifard 21 50 wAl
W IAfPH BT IR T W TIH 50 BT & JAid BFT| TAS & forg 1 3w FeilRa 2|
SIHT IR <7 T Iuetel ax1T T OMR STR—93a # QU 7T W& fadweq &1 et / Brel
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dfeT U7 | W1 N | fdl) Y U6 R & galseR/ oRd Uerl/ s /ARG 3nfe &1 OMR
SR TFh H GART BT BT B, 3TUAT URIET YR M= 817 |

In Section — A there are 100 objective type questiout of which any 50 questions are to
be answered. If more than 50 questions are ansyrex only first 50 will be evaluated.

Each question carries 1 mark. For answering thadesd the circle with blue/black ball pen
against the correct option on OMR answer sheetigeeoMo you. Do not use whitener/liquid/

blade/ nail etc. on the OMR answer sheet otherthisaesult will be treated invalid.

Yus—q H 30 oY SN WA B | U & foy 2 fw FuiRa 8 R & fgl 15 gt
BT IR A7 M 2| g9 JfaR<h o9 woe § 8 <1 SOy uH oA R 2, Uyl b
U 5 afp MYiRT 2, NFH O fbel 4 U BT SAX <7 SIFFary 2 |

In Section-B there are 30 short Answer Type Quasti&ach carrying 2 marks. Out of which
any 15 questions are to be answered. Apart froraeththere are 8 Long answer type

guestions, each carrying 5 marks, out of which4uqyestions are to be answered.

fPd UBR & Selagid SUSRT BT YT yofqar afsta & |

Use of any electronic equipment/device is striptighibited.
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Eus — 31 / Section-A
ER@”&F% 939 / Obijective Type Questions
e W& 1 W 100 6 B IIS YT & 9 IR Ao Ry W § 5 ¥
FE B | 309 ERT g9 Y IS fAded B OMR e W fRIfed &Y | dadt 50 Al B
B SR T | 50 x 1 =50

Question Nos 1 to 100 have four options each, buthich only one is correct, you have to mark
your selected option on the OMR sheet. Answer ghguestions. 50x 1=50

1- U6 Y =T BT B b e &) vy awg 8 ?

(A) FAfE rele (B) e 3feiRTH

(C) RIS e (D) ST

The price of a cup of tea is the subject mattexlath economics?
(A) Macro economics (B) Micro economics
(C) International economics (D) All of these

2- qIoTR g # ol fharpadl &7 o=y fhds g1 8iar & °

(A) TRBR (B) HIHd TA

(C) TEISTT BTN (D) T &Y

In the market economy, economic activities are dioated by?

(A) Government (B) Price Mechanism
(C) Multinational company (D) All of these

3- Rie fafdt e9R oTged © I1 Rl — SHGT fIzelmor fhu elea & orcifa siar
27
(A) FAfE 1fIRH (B) &fte 3refemes

(C) TR 7R OEIESERSPHIFE]
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‘Are the economics processes favourable to us bunder which economics is the analysed?
(A) Macro economics (B) Micro economics

(C) Mathematical economics (D) Normative economics

4- 98 T 9 gRT T aRgell &1 Wi vd famy &1 & wxa &

HEATT © 7
(A) e (B) TR
(C) dTNTR (D) HHER

What is the system by which people buy and seltdgaalled?
(A) Tourism (B) Business

(C) Market (D) World

5- HIEd Hebdd g7 <A © ?

(A) TR B AT TR (B) O BT ATUE HHI
(C) SUTeH T4 SUHRT H FHIINTT BT ATITIHA]
(D) 374 =1

What does the price indicator show?
(A) Relative abundance of good (B) Relative scarcity of good
(C) There is a need for adjustment in productioth @nsumption

(D) All of these

6- IcUTe HHTGH] dgh DI STl AT Bl & 7
(A) &TITHS (B) RUMTH®

(C) I (D) 3T
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What is the slope of production possibility curve?
(A) Positive (B) Negative

(C) Zero (D) Infinite

7- S W DI Hawell B Ao # orar g ?

(A) TTET garef (B) I

(C) ST OREIESS

Which of these comes under the category of ser¥ices

(A) Food articiles (B) clothes

(C) Water (D) Medical treatment

8- TTANT & IRV AP AT 7 Ierfad &1 WY A7 FHovRe oy (FRIA eonfe) ?
Js FT 8 ?

(A) NIRRT BT BT TARIT (B) STHRT & FHT
(C) T A B TR (D) 95 1

‘Should consumption goods be produced in large tfiesior investment goods (Machines etc)?’
What is this?

(A) Central Problem of economy (B) Problem of aomgtion

(C) Problem of making profit (D) All of these

9- onfdfer AU & ARIH W [ iyl HI FAS BT YIN 9T & 7
(A) e reiemey (B) WHfE 1oy
(C) RIS (D) AR ATG™!
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What is an attempt to understand the whole ecortbnoyigh economic aggregates?
(A) Micro economics (B) Macro economics

(C) International Economics (D) Our ignorance

10-"317fefep fAft 9 & B 7 ? g9HT ey fhgs NI fhar S § ?

(A) THRIHD SRR (B) 3ITe3d SRR

(C) THTeTd fazeror (D) T Bl &I

‘How do economic processes work? — it is studiedieanwvhich?

(A) Positive Economics (B) Normative economics
(C) logicial analysis (D) None of these

11-99 91 g8t (Xy Xo) BT FUE S STHIGAT IIHE IIOTR BT IR 30T AT |
GRIE FHT B, I HEAN & 7

ONESERS OEECRISER]
(C) e W (D) (A) Td (B) &I

What is the collection of all bundles that a consuman purchased from his income at current
market price is called?

(A) Budget Set (B) Budget Constraint

(C) Price Set (D) Both (A) and (B)

12-Tf¢ I9T€ NG@T pyxy + pox, = M B AT X- AqTS T BT ?

M M

(A) /p, (B) */p,
P - g

(©) "/p, (D) $H PIE &

If pix, + pyx, = M is the budget line, then what will be tkeinterecpt?
M M

(A) /p, (B) */p,

(©) Pl/P2 (D) None of these
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13-997C Y@ B Tl Ig 9 & & ITAaT avg 1 B Ax; IHE BISH a9 2
B fra (Ax,) AT HT PR FH-T1 & 2 T8 AT & —
(A) b1 /P2 (B) b2 /P1
© ~"/p, © ~"%/p,

A budget line indicates how many units of goof\%,) the consumer can purchase by giving

up (Ax,) unit of good 1 ? That quantity is -
(A) p1 /P2 (B) b2 /P1

© ~"/p, © "%/,

14-3f3 q91 @ § IR 1 B DA 9 B, Al ¢ oI N&T Y I (Favra) H a1
gRacH g ?

(A) IF SRR (B) Tl SR
(C) B1E gRads =&Y B

(D) I & HI Td Joic Y@ | $ig dae 721 B

If the price of commodity 1 in budget line incresisleen what will be the change in the slope of
a new budget line?

(A) Will increase (B) will decrease

(C) There will be no change

(D) There is no relation between the price of thedyand the budget line

15-37OATE g5h IR Rerd deoli & Uiy Suaar —
(A) TETAT Y& © (B) T V&dT &

(C) TRER RN (D) S BI5 T8I
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For bundles lying an indifference curve the consuisie
(A) Biased (B) Indifferent

(C) Inconsistent (D) None of these

16-3RE™ T D1 @Tol FHE=Ia: T 81T § 2

(A) FEUTHD (B) Tt g o R e
(C) T &8 (D) 75 1

What is the slope of indifference curve usually?

(A) Negative (B) Convex to the origin
(C) Decreasing (D) All of these

17-3109ME # GRS, SUYTEIT Bl AT Fikd HET Sl © 2

A TF (B) facriret

(C) =TT (D) wrd (fge)

In economics what type of a person a consumer giyneonsidered to be?
(A) Fool (B) Rational

(C) Clever (D) Confused

18-fHell g% @1 AFT 379 ¥ e eragg R R wxell © ?

(A) T BT DT (B) ST B AT

(C) SUHIFT BT rfawl (D) 375 1

The demand for a commodity depends on which ofdhewing factors?

(A) Price of the commodity (B) Income of the consumer
(C) Taste of the consumer (D) All of these
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19-91T o6 forad 19 HeeT Bl g2ier § ?
(A) TG & eI T AT BT AT
(B) SUHIGT BT AT Td I D AT P AT
(C) SUHITTT BT AFTBRI Td AAT BT A=
(D) 559 BIS &I
The demand curve shows the relationship between?
(A) Price of the commodity and quantity demanded
(B) Consumer’s income and quantity demanded

(C) Consumers’s taste and quantity demanded

(D) None of these

20-591 P9 J1T & g9 &1 SUyare g ?

(A) AT TEGY (8) =fear (Frrwrdia) avgy
(C) fore avgy (D) T wfY

Which of the following is an exception to the laidemand?

(A) Normal goods (B) Inferior goods

(C) Giffen goods (D) All of these

21-Usp g A1T dh BT STl BT Fe! fIavor a7 8 ?
(A) &R g IR 99

(B) ¥ figert R ereT—arerT

(C) B gl W TN Td o fIgal R FH

(D) &FTHB
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What is the correct description of the slope ahadr demand curve?
(A) Same at every point

(B) different at all points

(C) Different at some points and same at some goint

(D) Positive

22-9f¢ IUHIGT @7 el axg @ Ui ®f g€ Wl 8, o /46T 9% H# T gRadE
BITT?

(A) IR TR Rve He (B) TR TR e &y

(C) SR &I 3R Rue B (D) RBroe &l

If the consumer’s taste for a product declines,twhange occurs in the demand curve?
(A) Will Shift leftward (B) Will shift rightward

(C) Will Shift upward (D) Will not Shift

23-3TeNT—3TNT Al & FHARAET ANT Tehi Bl Sies ¥ 94T YT 8l & 2
(A) I ash (B) \wf b
(QICINSICED (D) TR ART I
What is obtained by adding the horizontal demandesiof different individuals?

(A) Supply curve (B) Revenue Curve

(C) Cost Curve (D) Market Demand Curve

24-37H | 59 9% @ AN B AF Uh 3 TRF (e, >1)T ?

(A) eI UerRf (B) ARASD IH]

(C) faemfaar @& axy (D) 95 T
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Which of the following goods has elasticity of derdayreater than one,; > 1)?
(A) Food Articles (B) Comfort goods

(C) Luxury goods (D) All of these

25-371 W fhd HNF BT g9 AATbId § A8 gRakid #Y Fhd g ?

(A) 511 (B) SR& ©e

(C) Rf=g (D) T2 / e
Which of the following factors cannot be changedthia short run?
(A) Labour (B) Fertilizers

(C) Irrigation (D) Machine / Tractor

26-AATC’, SO BT g = f(x,%,) § 75 Tcd BT IRANG By § ?

(A) 3T IS BT (B) A SIS BT
(C) B STE Bl (D) &7 & BIE el
AA—Z defines which component of a production functjos f(x,x,) ?
(A) Average Product (B) Marginal Product
(C) Total Product (D) None of these

27-37H ¥ 59 a5 BT MHR SoeT U’ G &7 g1 & ?

(A) TG AT (B) BT ST

(C) AT SHT< (D) (A) Td (C) T
The shape of which of these curves is that of fiteceU’?

(A) Marginal Product (B) Total Product
(C) Average Product (D) Only (A) and (C)
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28-Fel UReRt AN (TVC) =? 98! &l T TC Ud &l ReR oI TFC & ?
(A) TC—TFC (B) TC+ TFC
(C) TC+TFC (D) TC x TFC
Total variable cost (TVC) = ? where Total cost 3 dnd total fixed cost is TFC?
(A) TC—TFC (B) TC+ TFC

(C) TC + TEC (D) TC x TFC

29-If I Held § HRBI & AT 7 t o7 g o R Frfa 7 t o7 gfg s
g d 39 URUmM &1 g1 A < 2

(A) TH BT Tear Iiha (B) TEHE U BT T
() Rer Y9 &1 gfawd (D) 7 BIS 8l

If the output increases t times when the quanfifactors in the production function is increased

‘t’ times, then what would this result be called?
(A) Decreasing returns to seale (B) Increasing returns to seale

(C) Constant returns to seale (D) None of these

30-377d ReR NI 9sh T 4T 3IThR Bl © 2

(A) ST S (B) TR ¥l

(C) UITPR (D) ITIATHR AToRIA

What is the shape of average fixed cost curve?
(A) Inverted S (B) Horizontal straight line

(C) U shaped (D) Rectangular Hyperbola
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31-S7H P9 ScTbTel dh ‘U BN HT T8l Bl © 2

(A) IHIT AT g5 (B) 39 <TNTd @sh

(C) 3d ReR aTa ok (D) HI (A) TG (B)
Which of these short run curves not ‘U Shaped'?

(A) Marginal cost curve (B) Average cost curve

(C) Average fixed cost curve (D) Only (A) and (B)

32-31Nqd T ash fhaehT I & 2

(A) Nad Rer T (B) 3T gRaiT oI
(C) WA <TTal (D) Bl (A) TG (B)

The average cost curve is the sum of what?

(A) Average fixed cost (B) Average veriable cost
(C) Marginal cost (D) Only (A) and (B)

33-37% P dh ‘Sec U IMMBR BT T8} Bl & ?
(A) HHIT IS T5h (B) 3 SeUTE b
(C) T SHTE Tsh (D) 7T 1
Which of the following is not shaped as ‘Inverte@®U

(A) Marginal Product Curve (B) Average Product Curve

(C) Total Product Curve (D) All of these

34-TfT f(txy, txy) > t.f(xy,x,) AT TE 5T AW & YA & g2Tar 8 2 (T ¢ > 1)
(A) T (B) Rer
(C) BT (D) &9 BIg &l
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If f(txy,tx,) > t. f(xq,x5), then which returns to seels does it depict? (Herel)

(A) Increasing (B) Constant

(C) Decreasing (D) None of these

35-3TUBhTT WHIT ST &1 HaT gR¥ST & —
(A) AT @I/ A | (B) % @/
(C) (q1 TR B TNIH)—~(G4-1 TR Gl ANTG) (D) (A) T (C) &I

The correct definition of short run marginal ca2 i

(A) A Total costAq (B) Total costq

(C) (Total cost a;) — (Total cost ags:-1) (D) Only (A) and (C)

36-Thd IR & 319 B il © ?

(A) ToT gfermef (B) THTRBN
OECSIEEDR (D) 95 T
In which market there are many firms?

(A) Perfect competition (B) Monopoly
(C) Oligopoly (D) All of these

37-39d Gyl = Qe qurfeg = ?

(A)q (B) pxq
(©p-+q (D) p
Average revenue = Marginal Revenue = ?

(A) g (B) pxq
(©p-+q (D) p

Page 14 of 40



38-fpdt MY B8 & o BTN & o aazge Id w1 B ?
(A) TG ARG = AT ITH (B) I T = 9T9IR BT

(C) 3T AT = N<d 3IH (D) Had (A) 3R (B)
What is the necessary condition foaamisationof profit of any firm?

(A) Marginal Cost = Marginal Revenue (B) Marginal Cost = Market Price

(C) Average Cost = Average Revenue (D) Only (A) and (B)

39-fe gof URENfier 9o # @Fa 6l B @ i aReddt ad & =gAad fawg
§ HF B SQ AT T BAI?

(A) B ST STRT I (B) BH ST §€ BT

(C) BH BT IS B34 I TSI 8T (D) Bdd (B) 3N (C)

What will happen if the price in a perfectly conipe¢ market falls below the minimum point

of the average variable cost of the firm?
(A) The Firm will continue production. (B) The Firm will stop production.

(C) The Firm will incur loss by producting. (D) Only (B) and (C)

40-FMTI M &1 FET GRS T 87
(A) T STl BT TR AT & | (B) IE BH BT ~gAAH IR o T |
(C) TE F{A ANTA BI TUHT § IMA Bl 2 |
(D) 37 =1

What is the corre definition of normal profit?
(A) It is the opportunity cosif inputs (B) It is minimum expectegrofit of the firm
(C) This is included in the calculation of totalsto

(D) All of the these
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41-FEnfe W | %9 BT gfT g B IR T e § 7

(A) =T 3R (B) S &I 3R
(C) Ift 3R (D) Had (A) 3R (B)
In which direction does the supply curve of a faiit due to technological progss?
(A) Rightwad (B) Downward
(C) Leftward (D) Only (A) and (B)
42-
a7 (price)
pU —_——— S
|
|
I
I
0O q, AT (quantity)
5

sfIg W 9RT 9% &1 BT a1 () FT A9 T 57

(A)es=0 B) es=1

(C) e, <1 (D) eg>1

What will be the value of price elasticity of supi,) of the supply curve point S?
(A) es=0 (B) es=1

(©C) e <1 (D) es>1

43-389 ¥ fh¥ IR &1 BH ST WhRG 8T 2°
(A) THIEIHR (B) JTUTEIHN
(C) o wfcreerf (D) THTRIBR Fferaifirar
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In which of the following markets is a firm a pritaker?
(A) Monopoly (B) Oligopoly

(C) Perfect competition (D) Monopolistic competitio

44-70t gforedt TR # o IR g7 oigee ) fasam Sar &7
(A) TRBR (B) ‘33T B
(C) ‘¥rgey BT (D) 99TR T

In a perfectly competitive market, which forces osm disequilibrium?

(A) Government (B) Visible hand
(C) Invisible hand (D) Market mecham
45-
B (price) S5disem (Sopply Carve)
Pe 7

HAT T (Demand
Curve

de AT (quantity)

JfEHEAT B Rfy & IR g (p,,) IR AT B BEA(p,) S I R FeT
BITT?

(A) Pe > Pm (B) Pm = De

(C) Pm >Pe (D) pm = Dpe
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What will be the relation between market prige,J equilibrium pricep,) in case of excess

demand?
(A) Pe > Pm (B) Pm =De
(C) Pm > De (D) Pm < pe

46-7f¢ AR I I IR Ride oxar 2 iR gt g 1 9rff IR Rige F=ar & o
A" AT H g1 gRacH g ?

(A) HHT IR (B) gfg srh

(C) aaRadta <= (D) T BIS

If the demancturve shifts Idtward and the supplyuive also shifts leftwak what will be the
changen equlibrium quantity?
(A) 1t will decrease (B) It will incease

(C) Will remain unchanged (D) None of these

47-

S °fct @sh (Supply Curve)

i (prig;=
Pe [
pO
HT g (Demand
Curve)

HIET (quantity)

51 B foreaw feiRa qog ® ? (R <)

(A) p* (B) Pe
(C) p° (D) S9° ®Ig &
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Which of there is the Minimum Support price?
(A) p* (B) Pe

(C) p° (D) None of these

48-7f¢ IR H 7 BT Ao 7o (p,) © IR Soaad FRIiRT B ppg, a1 RH
@ gHHE | 9T I Tl TE BT Heg I P
(A) pmax >p€ (B) pmax <p€

(C) pmax = pe (D) pmax 2 pe

If the equilibrium price of wheat in the markepisand the price ceiling 8,4, then what will
be the price of wheat sold in the ration shop?

(A) pmax > pe (B) pmax < pe

(C) pmax = pe (D) pmax 2 pe

49-T8 ¥ B THIRIBR IR BT ATaegDH I &7

(A) Thd IHEHh (B) ¥ BT e WIML= I = &
(C) 3T BH &I IR # WY W Yfse (D) 379 o)

which of the following a necessary condition of amopoly marke?

(A) Single Producer (B) Absence of near substitute for the good

(C) Restriction o entry ofotherfirms into the market

(D) All of these

50-UHTRIAR 19Tk ® 3id |UTfd (AR) U9 W §UIfG(MR) & &9 a1 Heel
BT 87

(A) AR = MR (B) AR < MR
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(C) AR >MR (D) AR-MR >0

What is the relationship between average revenu®) (@nd Marginal Revenue (MR) in a

Monopoly Market?
(A) AR =MR (B) AR <MR

(C) AR >MR (D) AR-MR >0

51-HgT Wi fre erelemes &1 fawy awg &7

(A) T 37T JTLRMRA (B) ATRTET ARTHA
(C) Tfte reiemey (D) FHfE 7oy
Inflation is the subject mattesf which economics?

(A) National income Economics (B) International Economics
(C) Microeconomics (D) Macroeconomies

52-forsll erefegawen & faf=1 IS THEAT & Fol IAEH, BIAT WR TG AR

P R D 9 D GG BT &7

(A) fpe (B) R &1
(C) forder (D) 99 3¥SE ©

What is the relationship between the total outptte level and employment level of different

production units of the economy?
(A) Close (B) Distant

(C) Absolute (D) Everything is disconnected

53-FAfe srefems # fofueal @ar v &1 T Bear 87
O EIREASNSICEICIR NG ISE] (B) SIS IMagadmaret @) git

(C) STHT BT BTl (D) 95 T
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What does a decisionmaker try to do in macroecocsPni
(A) Deployment of economiesources (B) Fulfilment of publicneeds

(C) Public Welfare (D) All of these

54-9EEl & R 1929 W 1933 & €19 SMARGT # RISINI <X 3 IR | 9ga%
fra wfcrera &1 1S & ?
(A) 6% (B) 12%
(C) 25% (D) 33%

During the great depression between 1929 and 18B83inemployment rate is the United States

of America increased from 3% to what percent?
(A) 6% (B) 12%

(C) 25% (D) 33%

55-STH B9 SHEE TR 61 ARedar (SRew) e AT Hear &7

(A) 7 Tfers (B) Iofafer
(C) ¥4 (D) STHT
Who among the following faces uncertainty (risk}fie resource markets?
(A) Land owner (B) Capitalist
(C) Labour (D) Entrepreneur
56-Ystl faeT fhe eFd &1 o 57
(A) TRERT &71h (B) SUTEH &7k
(C) ITE &F® (D) (B) Q& (C) Tl
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Capital investment is a function of which sector?
(A) Government Sector (B) Production sector

(C) External sector (D) Both (B) and (C)

57-2R% (Gedy) 578 I 69 TR FRT S1em 87
(A) fFraa «w® (B) Toft faer W
(C) T W (D) HETS W

Tariff (customs duty) is levied on which of theléaling?

(A) On export (B) On Capital investment
(C) On Import (D) On Inflation
58-Rd Hl efegawer 27
(A ¥ (B) Getl
() facsh faowr & fow << (D) HRfEra
what kind of economy is India?
(A) Closed (B) Open
(C) Closed for foreign investment (D) Protected

59-5T &1 % g 9 R W B3 9 2 99 991 Fed 57
(A) ITST &R (B) ASTEX &l &
(C) o™ &I X (D) T TH &I &
What is therate at which labour is bought asald called?

(A) Rate ofInterest (B) Wage Rate

(C) Rate of Profit (D) Rate of Rent
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60-IRAR (VoheT ARPITd SUHRPT) BH—db | i fofg ordr 87

(A) ST (B) S

(C) PR 31T B (D) STH T

What economic decisions does the household (Aesiimglividual consumer) make?
(A) Consumption (B) Saving

(C) to pay taxes (D) All of these

61-39 I P SUARHT IR 87

(A) 3T (B) eE
OKIS) (D) fFs
Which of the following is durable consumer good?

(A) Roti (B) Butter
(C) Ladyfinger (D) Fridge

62-SUBRITTT YFHT A TS HIGT 9T HedARl 57

(A) ST (B) W

(©) & (D) 4fA
What is the wealth received as gift from the natsirealled?
(A) Forest (B) Farm
(C) River (D) Land
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63-0X1 Iy FSTH®T Sifc ST SUHRGT ERT AT STar § 9T dgal &7

R ERIECES Y (B) Tzl HIA

(C) i Iy (D) 5 W

What are those goods which are ultimately consuloyettie consumer called?
(A) Intermediate Goods (B) Raw material

(C) Final Goods (D) All of these

64-3TER, T dUT AANGT WA RTdhT SYHRET eRT Y fhar Srer 8, S o

HET B 7

(A) IoTTa vy (B) FeTraeh a¥qy

(C) ST T (D) ST & PIE TE

What is the food, clothing and entertainment sewihat are purchased by consumers, called?
(A) Capital goods (B) Intermediate goods

(C) Consumer goods (D) None of these

65-SXTd &P X Bl AN TS g9 IT ga 9= H IuINT fbg 9 § fhay rar

g7

(A) OIS aRg & w0 (B) ST aRg B I |

(C) iftrH avg & ®©U H (D) TS TG B w9 A

In what form are steel sheets used for making. mathicles or utensils?

(A) In the form of Capital goods (B) In the form of consumption goods
(C) In the form of final goods (D) In the form of Intermediate goods
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66-Th oI &Ny NfTaRl ¥ HReb Vi fbd &= gnT g fbar orar g ?

(A) B &1 (B) WRPR NI

(C) aRarR g (D) S5 W BIS &

In three sector economy, the factor services isiged by which sector?
(A) By Firms (B) By Government
(C) By Household (D) None of these

67-TTaReT H IATEH UhA W FI—T Giord BT 7 2

(A) SUHIHT aRgell Td Harstl &T (B) HRE ATT—I, FoTex! SN |
(C) oM Rt T (D) T WA

What is produced by production process in the exy?o

(A) Consumer goods and services (B) Factor income- Profit, wages etc
(C) Capital goods (D) All of these

68-SeAJNT & JNTEH &I TIRSTHE T HEATT © 7

(A) oI (B) =TSt

(C) K (D) <™
What is the remuneration for entrepreneurial cbotron called?

(A) Rent (B) Interest

(C) Wages (D) Profit

69-3TH & fbar foraer | daar AfaRes =8 7w &1 gord 8 & ?
(A) Fha faer (B) 9T BN
() Fraar e (D) T & BI el

Page 25 of 40



Which of the following investments creates only iiddal new machine?
(A) Grosslnvestment (B) Depreciation

(C) Net Investment (D) None of these

70-9cus & favg # @7 e § 7

(A) I gfoReue =g ® (B) I8 TGIh-T HHIT &
(C) T I[P YRIRAUAT T BT YadTE &
(D) 37 =1

What is true about depreciation?
(A) It is replacement expense (B) Itis an accounting concept

(C) ltis flow of actual replacement expendit¢® All of these

71-ufe Sa@res faf(A), g fAft(B) vd = faf(C) & &<l <1 & Sdres &1
Hogi+ fbar W @ 5+ B \E § P

(A)A>B>C (B) A<B<C

(C) A=B=C (D) A<B>C

If the production of a country is evaluategtheproduction method (A), income method (B) and

expenditure method (C), then which of these isemi#r
(A)A>B>C (B) A<B<C

(C) A=B=C (D) A<B>C

72-39 dF g fAfY g1 Adhel TR STTE(GDP) UM &1 8Sdh 78] & 7
(A) ST (B) foaer
() fyaar Frrfa (D) FSTg
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Which of the of the following is not a component@ifoos National Product(GDP) calculation
by expenditure method?

(A) Consumption (B) Investment

(C) Net Export (D) Wages

73-3mg fafer §RT Wbl TR IUTE & Al T[0T & —

- HH A — %H B
qOT - 20 - 60
™ - 30 - 90
(A) 50 (B) 150
(C) 120 (D) 200

The corect calculation of GDP by income method is -

- Firm A - Firm B
Wages - 20 - 60
Profit - 30 - 90
(A) 50 (B) 150
(C) 120 (D) 200

74-9IF AR WR Adhol ERe] SIS (GDP) § ¥ IT9IR S IR GDP &1 37UelT T
T ST & ?
(A) eI B (B) STUTE HY
(C) a1 g B (D) SYa™

What is subtracted from Gross Domestic Product(G&Hactor cost as compared to GDP at
market price?
(A) Depreciaibn (B) Indirect Tax

(C) Net Indirectrax (D) Subsidies
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75-9f¢ Afeds FHdl TR I@TE GDP © iR aRdfdd AFHd BNl € gdp & of
AP TR ST TaTDIT FIT BT 7

A) % (B) % x 100
© Lt (D) (A) Td (B) AH

If monetary gross domestic product is GDP and ¢élaégross domestic product is gdp then what

would be the gross domestic product deflator?

GDP GDP

(A) P (B) P 100
© % (D) Both (A) and (B)

76-9f0%y ® oy oM W= &1 B 5 vY # gar § ?
(A) ST (B) HIfT
(C) 9&T U= (D) e
In what from does accumulation of wealth for futtakes place?

(A) Gold (B) Assets

(C) Bonds (D) Money

77-37H DI a1 &1 H A8 & ?

(A) T BT THTS (B) faffma &1 ArRTM
(C) ETEBITT HIY=T (D) oI I

Which the following is not a furtion of money?

(A) Unit of Accoun (B) Medium of Exchange
(C) Measue inflation (D) Store of Value
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78-FegdsR @ forg ga1 @ AT fw R R o=t 2 2

(A) §ITER & oI W (B) &S B! & W

(C) ARTH T T e (D) 3 &

On what does the demand for money for transactiepend?

(A) On the value of transaction (B) On the rate of interest
(C) People's payment habits (D) All of these

79-9 STHTGAIS BT UAT 199 BN B foIU T SUY 6T &

(A) STHT BT BT Tb 9NT STHTGARIT BT TAT a9 BN H SYANT Bl ©
(B) =0T oIl &

) RSd § | ur #ear © (D) 39 & IS &l

What measures does the bank take to return thesilep® money?

(A) A portion of the deposited fund is used to jpagk the money to depositor.

(B) Takes loan

(C) Receives from the Reserve Bank (D) None of these

80-9 3HfSIp & ATI(Fad aTel) | €9 T Bx TP & BT aeIhar (k0T oA
are) & = B A IAHT T & 2
(A) FEIRRT BT (B) [E@R P
(C) T B (D) T & w1

What role does a Bank play between people who hawe¢ of money(savers), and those who
need money (the borrowers)?

(A) of Intermediary (B) of Usurer

(C) of Businessman (D) All of these
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81-d% @ foly P + 0T AT HEATT B ?
(A) SicTel (B) THIRAT
(C) vy (D) STRerT
What is Reerves & Loan called for bank?
(A) Net Worth (B) Liabilities

(C) Deposits (D) Assets

82-FHNAI + ANT SN =7
(A) M, (B) M;
(C) M, (D) M,
Currency + Demand Deposits = ?
(A) M, (B) M;

(C) M, (D) M,

83-T Srfariar @ & ?
(A) g =0T &1 Hifed Su (B) KT <1 BT HHT
(C) WIg fAG=30T BT ToId ST (D) 375 T
What is margin requirement?

(A) Monetary measure of credit control (B) Limit for giving loan

(C) Qualitative measura credit control (D) All of these

84-THART Mé = kTH k T & ?

I
(A) v

(B) AT BT 98 ¥l ol ¥l U |FAA AN I aTE &
(C) e T ReRih (D) 95 T
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What isk in the equatioM$ = kT?
A 1
(A) >

(B) The stock of money that people wish to holdmat given time

(C) Positive constant (D) All of these

85-~IATH TS TR Ty TR FSST B T H&T BT ART GT & Wi 8 2

(A) 98 ST & (B) T B N &

(C) =g & Il & (D) aT¥H B B

What becomes of the speculative demand for montgyeaninimum interest rateg,;,,?
(A) Increases (B) Becomes zero

(C) Becomes Minimum (D) Becomes Infinite

86-fagTHoT fobd T garT o ?
(A) 2025 (B) 2020
(C) 2019 (D) 2016
In which year demonetization take place?
(A) 2025 (B) 2020

(C) 2019 (D) 2016

87-SYHIT BT C = € + cY & 9RT SU9T g © ?
(A) C ®) C
(C) cY (D) S | HIE T8l
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What is induced consumption in consumption functiosr C +cY?
(A C ® C
(C) cY (D) None of these
88-HTT SUHIT Hafey &1 FE1 gRATST 7 7 2
AC AC
(A) % (B)
Ay Ay
© 1 (D) 17
What is the correct definition of marginal propeynsd consume
AC Ac
(A) % (B)
Ay Ay
©) 1z D) %7

89-ufe | (fFraen) [ (ReRip) 8 &R C (SUMM) € + Y 8, a7 W3 9= |17
grfY?

(A) C+ | (B)I+C+cY

(C)A+cYSTRIA=C+1T (D) 9 & |4

If (investment) | is a (constantiand C(consumption) € + cY, then what will be the aggregate
demand?

(A) C+1 (B I+C+cY

(C) A+cY whereA=C+1 (D) All of these

90-¥HT=T §9d Uiy &1 Ha! TR¥TST @7 & 7
A = (B)

©) =2 (D) 74 Wil
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What is the correct definition of marginal propéynso save?
AS Ac
(A) = (B)

©) =2 (D) All of these

91-ITIT S 0T BT AT 9T Bl § 7

1 1
(A) 1-MPC (B) ﬁ
(€) — (D) Baet (A) T (B)

What is the value of autonomous expenditure mugtipl

1 1
(A) 1-MPC (B) m
©) ﬁ (D) Only (A) and (B)

92-fforRad # & & ATduIG axg el ® ?
(A) TSD (B) I e

(C) RGN WY Wl (D) BR (=)

Which of the following is not a public goed
(A) Roads (B) NationalDefence

(C) Government health services (D) Car (Private Car)

93-f1olT a¥gell @1 TRE AASd avdy 9T Bl & ?

EIRER-RED (B) URig=T® =81 8l &
(C) TR s (D) (B) W& (C) =
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What are public goods like private go@ds
(A) Competitive

(C) Non-Excludability

94-3H P oI I B 7
(A) fafder war
(C) TSI TRHRI BT fear M7 31ge™

Which of these is revenue expenditure?
(A) Miscellaneous service

(C) Grants given to State governments

(B) Non-Rivalry

(D) Both (B) and (C)

(B) KU1 1T TSR

(D) ST

(B) Interest payment on loan

(D) All of these

95-Hh ol NISTHISIT TS T fad 9o & fhar Sy 8 2

(A) T9Tel BNe] 0T T80T B
(C) fagen & &or UoT BN

How is the gross fiscal deficit finaed?

(A) By acquiring net domestic debt

(B) YRa ReTd S | =0T TS B
(D) STH !

(B) By acquiring loan from Reserve Bank of India

(C) Taking loan from abroad

96-q T oIS VI BT FAT AT BT 27

A =+

1-c 1-c

€)1

(D) All of these

1-c

(B) —

1-c

(D) ST

What is the value of balanced budget multiplier?

A =+

1-c 1-c

€)1

1-c

(B) —

1-c

(D) All of these
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97-37H W 5 AW & et referaven &1 e[ f4vq sefeyaRen & giar § 7

(A) fFfa IoTR (B) 19 dINIR

(GRERIEICISIR (D) 3% | &

Through which of the following means the open econas connected to the world economy?
(A) Output market (B) Labour market

(C) Financial market (D) All of these

98-39 ¥ I TS WA & TH 8l & ?

(A) faer (B) TR HT STIR
(C) TIRAT BT FTIR (D) SFAROT T
Which of the following is not a component of theremt account?

(A) Investment (B) Trade of goods
(C) Trade of Services (D) Transfer payment

99-rERrl Ao H =1 W RS I # = yRac s © 7
(A) HH T B (B) gfg &1 &

(C) ruRafid v § (D) 397 A Bl A &I B
Whatchanges des deficit in the balance of payments cause iroffigal reserve®

(A) It declines (B) Itincreases

(C) It remains unchanged (D) There is no relationship between the two

100-9T9TR @ FRKAT S ART vd gt & 9RacH & wror faeeh faffmg <= 5 &0 &
RIT P B 7

(A) T (B) HIBTH
(C) Toa H =i+ (D) T4 & PIE 7E
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What is the decrease in the foreign exchange tatdalchanges in the market forces as such as

demand and supply called?
(A) Devaluation (B) Depreciation

(C) Loos in value (D) None of these

Evs — 4 / Section-B

ofg] SN 9T / Short Answer Type Questions

TR 6T 1 W 30 O% g SN WA ©| fhl 15 U B SR T | UAF WA B
forq 2 o FEiRT B | YAF SR 40-50 wrsal # ford ? 15x 2 =30

Question Nos 1 to 30 are short Answer Type Questidnswer any 15 questions. Each question
carries 2 marks. Write your answer in 40-50 words. 15x2=30

1- T e & 4 ORI BT 7 ford | 2

Write the name of 4 variable of macroeconomics.

2- 3Tffh HEY &b AT &TT B 2

What ae the symptoms of economic depression?

3- gell Irfeawell &I aRHIvd o |

Define open economy.

4- T IR A H FIT FAR 7 7

What is the differece between wages and profit?

5- QUHNT 9] B AR SSTERVT fored |

Write examplesf four consumption goods.
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6- Wdhe TR SIS ¥ 49t ERel STE o U fhar Sl 2 |

How is Net Domestic product derived from Gross Dome3teduct?

7- g%q faf g gomelt @ & ? AR ford |

What is barter system? write wishitable examples.

8- HRTI qaT & &F o ford |

Write two propertiesof paper currency.

9- HqaT git My & Fa7 aR¥TST B 2

What is the definition of money supply:™

10-fe— &g oreleyawer d HHASd |7 47 Bl ?

What would be the aggregate demand in two sectorauy?

11-97Id &g Ok T § P

What is autonomous expenditure multiplier?

120G T FIT & ? a1 I8N0l ¢ |

What is revenue expendittrgive two examples.

13-9%] Ud ¥aT B (GST) | AT FIT FHE € 7

What do you understand by goods and serae&ST)?

1450 & ATHIT & AT FIT FHASI & ?

What do you understand by devaluationragbee?

15-9ST @11 & | "edl @l ford |

Write two components afepital account.
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16-9T9TR 3Rfega=el & <1 97 fored ?

Write two characteristics of market economy.

17 3723y fohddT 31egae Har & 2

What does microeconomics study?

18-Fe1 IYMAAT Td W ISUAFTAr a1 gRmT foret ?

Write the definition ototal Utility and Maginal Utility.

19-371OHT I T & ° FRf¥d Y |

What is indifference curve? Draw.

200 RN U R IRIY BT ISTERT < |

Give example of substitute goods and compleragngoods.

21-BTAad HT B e BT T GREET 8 2

What is the definition of pek elasticityof demand?

22-%c IS ah fIfad o |

Draw total product curve.

23099 @ BRGE 9fAheT BT gl &V |

Define diminishingeturns to scale.

24- AT B T IfARE & ?

What is the expression for total cost?

25U & o § siad aRadt ofvrd dsh Td i oITa dsh =3 &9 |

In a single diagram draw average variable costeand average cost curve.
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26-c1 YIS @7 g1 gRATT & ?

What is the definition of total revenue?

27-9Rf @Y BAT AE FT RN B 2

What does price elasticity efipply show?

28-HIAd WhND B I 3ad FY =T 8l © |

What isthe average revenue of peitaker firm?

29-9T9TR Ager @ 2 ford |

Write the conditions for miget equilibrium.

30-UpTEpN 1o’ &1 ar faoeand fore |

Write twocharacteristicof monopoly meket.

<" ST 93T/ Long Answer Type Questions

U39 T 31 ¥ 38 O @ <" IR YA B | fH8l IR YAl BT SR T | uAP
g3a & o0 5 ofp FIiRa € | 37991 g SN 100—120 i | < | 4x5=20

Question Nos 31 to 38 are Long Answer Type. Ansavgr four questions. Each question carries 5

marks. Answer in 100-120 words each. 4x5=20

31-3RAE a5 & SR SUARDT & FdalT & Ao TRET B |

Explain consumer equilibrium throughdifference curve

329cg AT # A" IR S| AT Gt B (R &, e d9 @ dE

lepl = 0, lepl = 1 QT [eg| = oo,
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Define price elasticity of demand.rBw demad curves with prie elasticity of demande,! =

0, Iep] =1 and eyl = oo.

33-qof gforeerf wF & Scared 99 favg @1 e e & |

Explain withdiagram theshutdownpoint of perfect competition firm.

34-Szadq fHuiRd B\ 7T Bl © 7 SSTeNl & Al I9sR |

What is price ceiling Explain with suitale examples.

35-GDP = IR & A A & Fhel Jeaafdd BT ol TN || ISTER0T B AT
T PN |

'GDP = Aggregate of value addeflall firms of the economy.’ Explain witkuitable example.

36-ITqAIS db B Bl BT goi B |

Describe the functionsf commercial bank.

37-R1g N fF ST B & AT START YgRI(MPC) &1 919 1 — MPS 3rerfd
1— 9 99d 9 & SNER BT § |
Prove that the value of Marginal propensity to CQons (MPC) is equal to 1-MPS i.e1 -Marginal

Propensity to save in consumption function.

38PN TS Td TXHNI R0T H o] Heel § ? R[] PIFTT |

What is the relationship between government dediod government borrowing? Explain.
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