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General Instructions

Read the following instructions very carefully and strictly follow them:

1. The paper is divided into two sections — Section A (Compulsory) and Section B

(Elective).

2. Section A is compulsory for all candidates and generally includes objective-type
questions, short answer questions, and long answer questions from the prescribed

syllabus.

3. In Section A, candidates are required to answer all questions. The questions will
cover topics from ancient, medieval, and modern history as prescribed by the

syllabus.

4. Section B consists of elective questions. Candidates are required to attempt

questions from the chosen topic according to the provided options.

5. The questions in Section A will be in the form of multiple-choice, short answer,

and essay-type questions.

6. Answers to all questions must be written in neat and legible handwriting.

Candidates must adhere strictly to the word limit mentioned in the questions.

7. Use of unfair means or electronic devices during the examination is strictly

prohibited.

8. Candidates must ensure that they write their answers in the correct format,

following the instructions given for each section.

.

1. Which type of enterprises are seen in political interference?



(A) Public

(B) Private

(C) Joint

(D) All of these

2. Gottfried Achenwall is -

(A) Economist
(B) Finance minister
(C) Statistician

(D) Investor

3. Public sector is particularly reserved for -

(A) Indian Railway
(B) Nuclear Plant

(C) Defense equipment
(D) All of these

4. The Precursor of New Economic Policy of Indian economy is -

(A) Rajeev Gandhi
(B) Indira Gandhi

(C) Manmohan Singh
(D) Narendra Modi

5. Which of the following cannot open its account in the Reserve Bank of India?

(A) State Bank of India
(B) Punjab National Bank
(C) Narottam Das

(D) All of these



6. A closed economy is one in which -

(A) Only imported
(B) Only exported
(C) Only money supply is controlled

(D) Neither export nor import

7. Releases unemployment data in India is -

(A) NITI Aayog

(B) National Sample Survey Organisation
(C) Both (A) and (B)

(D) None of these

8. In Production function, Production is a function of which?

(A) Price

(B) Factors of Production
(C) Total Expenditure
(D) None of these

9. Which of the following budgets is most suitable for developing economies?

(A) Deficit Budget
(B) Balanced Budget
(C) Surplus Budget
(D) All of these

10. The components of balance of payment is/are:-

(A) Current Account



(B) Capital Account
(C) Both A and B
(D) None of these

11. What is consumption of fixed capital?

(A) Capital formation
(B) Value depreciation
(C) Investment

(D) All of these

12. The Precursor of New Economic Policy of Indian economy is -

(A) Rajeev Gandhi
(B) Indira Gandhi

(C) Manmohan Singh
(D) Narendra Modi

13. Which of the following cannot open its account in the Reserve Bank of India ?

(A) State Bank of India
(B) Punjab National Bank
(C) Narottam Das

(D) All of these

14. Which Statement is True?

(A) MPC + MPS =0
(B) MPC + MPS < 1
(C) MPC + MPS = 1
(D) MPC + MPS > 1




15. Who is the custodian of Indian banking system?

(A) Reserve Bank of India
(B) State Bank of India
(C) Unit Trust of India
(D) LIC of India

16. Which of the following is the first law of Gossen?

(A) Law of Demand
(B) Law of Diminishing Marginal Utility
(C) Law of Equimarginal utility

(D) Consumer’s Surplus

17. In which type of goods, price fall does not make any increase in demand ?

(A) Necessity goods
(B) Comfort goods
(C) Luxury goods
(D) None of these

18. What is Law of equimarginal utility? Explain.

19. What do you mean by Budget? What are the objectives of budget?

20. What is an economic problem? Why does it arise?

21. Explain Market equilibrium.

22. Explain the scope and branches of Micro Economics.

23. Explain the various functions of commercial bank.

5






