Bihar Board Class 12th Economics - 2023 Question Paper with Solutions

| Time Allowed :3 Hours 15 minutes | Maximum Marks :100 | Total Questions :138 |

General Instructions

Read the following instructions very carefully and strictly follow them:
1. TRRT & 15 fae et & ue-9ay e+ & ([@u FuaiiRa &)
2. TIT-IAT &7 |UST 37 T T F favrfaa 7
3. TIT-I07 & @US ‘' H qgfahcd 1T TI &, [0+ Gat ([qaded &7 997 Flah

OMR ¥€ 9% FTeT 3T9AT &l gieT QT8 U1 & Fal ([dadhed aref et &l I €7
T HTAT A |
4. |UL T FeT 100 Tgfaehod T T &, [ & fdT T 50 w1 & I &0

AE & | 0edd I & (AU 1 o7& FraTRa § 1 50 & 1fae et & 397
faT ST 9= ae T8t 50 I FT &L Hod T (AT ST |

5. OMR ITY T3 H EIEATEeY, O] TaTY, &S, ATG AT A TANT afoid &,
ST I TR ST\ T 5197 |

6. |US T H FeT 30 Y IANT I &, (=8 & foreT 3T 15 AT & I &0
AFEE & | 0l & T & (A0 2 37 FaTiRa &

7. |UE T H § O 30T T &, 8 & ffeT i 4 et T 39T aAT R
& 09 & (A0 5 3 TR &)

8. fohelr W & S ae i <dh SR T TART JUTq: qford & |

9. 9T OMR 3Y Te¥eh T¥ ATAT I THedaht ddH T (10 i &T) HAT9H
fer

10. T T TETT 319 9o H &T 397 & |

11. i o7 gTio o fedr g0 ofs quiis s w2 & |

Section-A
1. Qﬁrw‘ﬁwqx@%wﬁ@v%wi HgAmars |
(HTFIE
(2) BITII— TEqU

(3) ANTHETIH TEU
(4) faerfaar a=qu |
Correct Answer: (2) ®J€9~ 9 f-(lq




Solution:

T T = 7T ITENT UFH-gEY & B I (6T ST 9ahdT § (I S—iH), 378 ST
(substitutes) Rﬁ‘%‘ | & (complements) %%‘ ST T -ETT ITHEET @?ﬁ'%‘ (S T |

BIFTT & HHT a6 T a0 Tl AT dg &l T a6 ; T3 H U f i
T¢ AT &FT &l 7T I GahaT & |

2. 1T 96§ o7 T §iar & |
(1) I F & FIT &l AT

(2) T F & = & AT

(3) x-378T & FHT=AT

(4) x-3T&T Q€ AT d

Correct Answer: (2) T4 T &3 1= &l AT

Solution: HﬂTWﬁW&EﬁT%%WﬁQ}ﬁR}THHH TE T HEA TG F HIT el 7

THIAT AT TRT T BT ATHTAT : HUTCHS &1dT & —aTd § &3 T4 &l A7 |

AT AT AT T FATHL (y) = A, STdT (x) = AT ; TERIHS a9 = 19
Gl |

3. AT #T GFIT AT &raAT & o9

(1) HAT FET & T AT Tl &

(2) FHT Tl & AT AT AT q@gat &

(3) HIFT ForT 75t & S AT gedt &

(4) FHT TZdT & AfhT AT T Ear &

Correct Answer: (1) aﬁwaa%rf% BﬁTH'T'JTHE_cﬁ'%‘

Solution:

HgE (contraction) of demand SET T T T HIT &I AT fqeierar & ST SHd a6
TEArE | (3)ﬁwwgw(decrease)if—wwmﬁraﬂ‘(W|

‘ Tfaeear = T 5 IRaaT, 9907 = 37T T H IRad- (3, 5=, fagma= =fe) | \

4. TS AT At =T 7 frfefa 7 & fRe afefaa /T Smare 2
(1) 7% <AfqeT g0 ua garu
(2) TTadr aequ




(3) IO At T HLT-faae T
(4) FEATLU T
Correct Answer: (1) 7% ffaw a&qu ua darq

Solution:

FTELT VAT § F9 & FacT AT (final) TEHT /AT T AT AT HT T TUT SATST

ST & | eTadt aequ, O aegeAt & I ®F-faave, TUT §Eiaer W TSl
AT H A&l SIS SO0 |

‘ Value Added TEIT A= Tedd 9707 97 HTFLYE — SCHITSUE §IYE 1S | \

5. GNP [qEhifaa #4478 ?
Px1
(1) GNP e _ THE GNP x 100

greaias GNP
(2) GNP Ag=hifae =

areatas GNP x 100
Foa GNP

(3) GNP Sraehifde =

(4) STH | FIE T8I

areafas GNP
Td< GNP

TFHE GNP x 100
Correct Answer: (1) GNP ATEhITad =
qredtaad GNP
Solution: GNP STaEhT{era (deflator) Fe &% T faeq i & : Deflator = Lt Cru =Tt

100.

Nominal ST HIHAT 97; Real T AT T TW—a T &7 AT X100 ET deflator adT
7

6. T I & Ffer aegett frAfT
(1) g FAr E

(2) T STAT &

3) ferrmdra

(4) AT ET ST &

Correct Answer: (1) WG‘I@‘%‘

Solution:

Giffen &I H AT [T SAT LA (RUTeHE) EIAT & [ ST Tg-T 9% W ITITeaT
aedr, Ferae aeq orfas |dedar §—TRum e s T AT agdr 7 |



‘ AET ae: P 1= Q |. e P 1= 0 1 (F@wrv/gent ferfa) | \

7. AFATHRR ATTRIAITHIT ANT TG T 7 § F97 fe@mar g 2
(1) U TATEETE JTT

(2) U AT=ET 7T

(3) THTS ANT AT

(4) TAH @IS &

Correct Answer: (3) SHTS HIIT A

Solution:
AFATR ATTIEAT (rectangular hyperbola) WL g WP x Q T wgar &, erd: n = 1
(unitary elasticity) |

‘ gfx 7 =77 (PxQ) fe & = AT & = 1 AT AT & \

8. AT F: TEAT Al ANT Al AT & & |
(1) 3=

(2) THTE T ATH

(3) I gIHa

(4) SIS T FH

Correct Answer: (4) &S T &

Solution:

ATTTIF (necessities) FT AT FIAT & [T FH Gaa9eT &A1 &, ATAT @ () TTHT-
Td: 0<np< lgﬁ?ﬁ‘%‘l

‘ Necessities = H Fﬁ?; Luxuries = 39 AN—ATe T &1 9997 \

9. AT Hl AT [ TR Argare ?
(1) |1

)&

(3) 9

4) T

Correct Answer: (4) e




Solution:
AT IR (i) JU s TATERTL, (i) JU 2 AL, (iid) TR AT, (iv) 1 F FH (FAT-
FEW), (v) 1 T 31TId (ANER) — A 71 |

T & TS T JUI: TR = HEaraw; Juid: A== = &t |

10. FifRa A T FT-ATFITIT | ?

(1) 3MTTTH TET G AT Al AT I &lal &

(2) HIT &T AT UITHS FIT 5 |

(3) AT &l & "9 & (@ fasra fafer &r faare arsre = f@ar o r

4) AT T AT T TR ST EMr s

Correct Answer: (3) /1T &l AT AT & [T qefqere fafer &7 faaresT Areret 7 s o

Solution:

(1) STMEYIF TEIAT AT AT AT 0 < 7 < | EIAT &, I T8l | (2) AT T ATQUHASR

qTT & | (4) A FI6T0 T TR T JHT SATaT & | 3T (3) T & |

fata=t g Total Expenditure (Marshall), Percentage/Proportionate, Point (Marshall),
Arc (Allen) |

11. ;ﬁww&mwﬁr (MPC)
g

AC
ke

AY

AC
C t A :(4) —
orrect Answer: (4) NG

Solution:

HHT=T ITNT TG (MPC) FT 3T §—3T H AY & TaTs i & ITIRT & e AC
FEfT AT 7 | =1

MPC=A—C, 0 <MPC < 1.
AY

()T (3) 39T AT & (APC IT IHHT ek ?H), T (2) AY /AC MPC FT IHST & |



C AC - . ~
MPC 917 APC: APC = v (F9), MPC = NG (HTAT) | 23 o I fon %’,

EIT START & |

12. |1y 9 feufa & s nfa & 3¢ Tafa 7 8r 1" 98 &y feaar 8 2
(1) Frfe=T

) f=ee

(3) e

“4)

Correct Answer: (3) %_CFFI'

Solution:

J.R. Hicks 7 G197 (equilibrium) &I TET ferfa aarmar Gas aigas @ g @i T ar—
AT ITFT-H AT o RO T AT TG dl T 11, G2 &l g &l | T8 TR o

T T ST AT W AR &raT & |

‘ HTHT = no net tendency to change; W=Wﬁaﬁﬁaﬂw=¢ﬁaﬁ?ﬁwﬁn \

13. HTET H TTEH & & et H ITAT 3T [ FAT & ?
(1) =TT

(2) AT

(3) ASTg A

(4) AT

Correct Answer: (4) AT

Solution:
Faaeor fagr=a & @ (profit) ITTHT &I ATEH T AITqAT FaTaHT AG-HT & T

® ET H [Aear & | A IS &, A/ fRTET /AEIET @ T ST ASe I d e
B

e T =T, T AT, IS5, FYHATART |

14. RO« 0T 3 & AGIRT &7 T8eT AT fhaT ?
(1) F:r=T
(2) ForeqT



(3) TSI
(4) T fear
Correct Answer: (4) Tlﬁ'-\'l'a' T

Solution:

Gregory King (1737 STAT&&T & (@) T TS &l TS AT T [ERIRTH SFATH €37 |
T H Feleed = A qiferdra vgfaat & i @i a fasfad fam, o agar
AT [T &7 AT AT E

‘ TEAT ATHT—ILANT [dT; ST (e AT /I @AT—ATSH T ol | \

15. THTTHHTT HT AT TR/ HAT/IAT & ?
(1) TAERT

(2) A=

(3) QU : ATFET

(4) IO : TATERI

Correct Answer: (2) AEET

Solution:
TATTRTC T T TS T HT TehY HIEAT HLAT & AT A e A GA JTeAT BT & |
Hqod g T MR = MC 81 & [T ATT & &1 & > | (FERE 9IT) 92 &1 Icq1aT dHe

& U : AEER/AAEET T4t |

AT 5 MR =AR(1 —g);W—ﬂﬁWQ_gfg> 1 ST9TH |

16. e I i ATIRUT AT A TRATYT 7 feveteh gRT Aot & mar 2
(1) TsH f=rr

(2) |TIT

(3) Wifa=

(4) FATT

Correct Answer: (4)@"1’31?{4?

Solution:

Paul A. Samuelson F 3TfA& TRFTNT § FHTYAT & gonar-AEed & ATI-ATT &Il
ATH AT AR I (growth over time) T S &F & AT T 12T & | Femrey/mrarer
T TRAMTITE ST/ I dhiaxd o ; WA= 7 gerar-99= 99 9T (<47 |




‘ Samuelson = scarcity + choice + growth over time. \

17. ST |1 e siar § aeafa g ?
(D) ST &

Qfewa

3) aiaeaar g

4) eTforear g

Correct Answer: (3) TREEIaT &

Solution:

A e (BoP) &l {STTd |TaT TREFId /ST & ST - TR & S
A fa<ii=r qrat & AT (FDI, FPI, 0T 37f) &l &S #7dT 8 —Td THeEd (3T 399
g arfgear) &l aiadr |

Current Account = El'{-_g.'/ﬁilT /3T; Capital/Financial = assets & liabilities T gftgaT |

18. FeT I AT FoT ITHNT F FATIT T FAT Fear & 2
(1) =faea frasr gt

(2) 9T I AT

(3) IET ITHNT g

(4) FHIT ITIAT g

Correct Answer: (3) @WWW&F

Solution:

T ST I (APC) &6 TRATST

APC = % = 3T ITHNT/FeT 3.
g TATAT & & 3T AT SNGAT [ha=T 79 STIT H =T &T &T & | MPC AC/AY AT & |

‘ APC 9dT-a6dT 78 d&dT & ; T agd ararare § 0 : ferv/ams gar frmars | \

19. f@ger 999 T8 Ehifaad T=aqor (Inflationary Gap) T ST &I &l ?
(1) TaaT
Q)&=




(3) BT
(4) AT
Correct Answer: (2) &=

Solution:

J. M. Keynes 7 JU7 TSHIY & M&he /I FA ANT AT TSI IcATET & qi SATLHIAT
@ Inflationary Gap &l @57 &T—Jg&TeA (ao= (How to Pay for the War, 1940) & ST
faseryor faerar & | g5 oo gl TR S 9= @ ST A |

‘ Inflationary Gap = AD at full employment—Full-employment output (valued at base price!).

20. AT ST T =TET (e gIRT ST (FaT ST qHAT & ?
(1) ST eI

(2)%@;&@

(3) ITITET ]

(4) TTH T AT

Correct Answer: (4) 99 & qT

Solution:

BoP SITET & YT & 9§ -SAATHT JUTF AT ST & —AFT i TS/ T T HeT,
e &I aQHT, 9¥c] IUET-HAT T TATETET |l TGMT, AT &1 fafmer av/ds warE

ot | o1 ST I el E

AD-AS TS: faesit a7 1 & & Qe 1, St aTg 13 a8 STET 9e &
HEFTT | |

21. R I H AR = MREETR ?
(1) TR

(2) TR aeqdr

(3) JUr faerar

(4) AR

Correct Answer: (3) ‘{lﬁ‘ ‘ZI:{'%'F‘TETT‘

Solution:

JUT AT H i Hod-S T &7 & ; T T 7T a7 afaet (P = o) grar & 1 s

TR _ _d(TR) _

AR=—=P, MR P = AR = MR.
Q dgQ

AT AT H AR TARIFT = MR < AR.



‘ Price taker = PFIv* = TR=P-Q = MR = P = AR. \

2. HgaT-aTgaw ggra ?
(1) AR = MR(S_I)

(2)MC—MR( ©

(3) MR = MC( )
) T A A
Correct Answer: (1) AR = MR (si 1)
Solution:
TR = P(Q) - Q. AAT: dTR
MR=—— =P+ Q—
dQ dQ
__do P _ _dP _ P ‘
AT £ = -2 2= %0 — ¥ MR ¥ 7 7
)2 1
MR:P—E:AR(l—;).
AR €
W‘mzé‘_l:}AR MR(g—l)

‘ e>1 (AEERITND W MR >0;6= 1T MR =06 < 19T MR <0\ \

23, TfEew afffa & r g feaa 82
(1) FTHETT

2) ST AT

(3) T g

(4) Teraar g

Correct Answer: (2) WW

Solution:

afEER afRfa (1991 3% 1998) 7 v & SfeT/[awir &aT & eamTa §9Ri—NPAs, 51T
I TTdT, prudential norms, TAETHT T FaAaT—d=T faarer &1

10



Narasimham I (1991) = H¥=ATcH&® U, Narasimham 11 (1998) =
NPA/Recapitalisation/TsT¥ 9T &7 |

24. FTHIT ARIT T 7 STYOT fhe a¥ r s ?
(1) 1990

(2) 1995

(3) 1997

(4) 2000

Correct Answer: (2) 1995

Solution:

YA 99 ¥ 7 Banking Ombudsman Scheme 1995 ¥ SART #il—IX T [Srarad
Framor & | a1/ H§ 39 2002, 2006 (3T A0 H S9Ta/faeara eI mr |

T TG & JdT : 1991 —ISHIT; 1995—Ombudsman; /998—Narasimham I1.

25. WAF ITAR ST H TF TH & Gqo & [T AlT-GT It SNTIF & 2
(1) AR = MC

(2) MR = MC

(3) MC T/ MR &L & 1 & &

(4) (2) 3T (3) T

Correct Answer: (4) (2) 3% (3) &FT

Solution:
AT - S oA & (1T Ma¥gH (first-order) I MR = MC & |99 (second-order)
Iq—39 fdg I MC Tgar (FFHA) &, 31T MC THT MR &7 S § &S | HgdA MR =

MC &% & | ATIhad/~aqH H Hg &I T5! & |

Rule of thumb: MR = MC & dMC/dQ > 0 (AT MC cuts MR from below) = fere
gda |

26. “General Theory of Employment, Interest and Money' mw%ﬁmﬁﬁﬁ ?
(). &6 &

(2) . TH. d=

(3) ST ue. faer

11



(4) frre]
Correct Answer: (2) 3. s, =T

Solution:

g =& J. M. Keynes (1936) &l W1 &, 6= ToFqRa/FAT S S0T (07 TS0,
Say’s Law) T g 1Al a? THTET AT (effective demand), fFraer—a=rar srEqe=T, aeerar adr-
TaT (liquidity preference) 2T A=TeB & IV T [GERT & AT GHISE TIITEAT
Fr i ™)

‘ ITE W —Employment, Interest and Money Ts& S G Keynes (1936) T &Y. | \

27. FT-ATFIATIT & ?

(1) MPC + MPS =0

2)MPC+MPS < 1

(3) MPC + MPS =1

(4) MPC + MPS > 1

Correct Answer: (3) MPC + MPS =1

Solution:
T &7 (TSI ST (C) 3 a=a (S) HaaTa: Y = C + S| 37a: SHid €T H AY =
AC +AS = 53¢ + &3 = |, 7fT MPC+MPS=1 | ST & A 0 37 | & 919 5T & |

C AC S AS
APC = ?@TMPC = E;B‘(ﬁ‘ﬁ'@‘APS = 5> MPS = E@TAPC+APS = 19T

(4) Ife HetT
Correct Answer: (2) ‘{ﬁ‘ &7 o

Solution:

qfd & @ Fgar & & ceteris paribus FHT (P) TG ¢ AMYfaaar A= AT (Q))
AT FIA & —ATH-TIIUT AT Tl ST ARG 6 &R P 1= Q, 1|1 39T Ifef ahe
T FEIHET ST 8 | (D) AT & =T P 1= Q, | Samar s ; (3) A At &, e 8t

12



HAYCGIS: perishable a'!—_gﬁ', time-lags, fixed capacity—TIHTA H &Ted dH /[[CITET Rl

B

29. AT ITINT T (MPC) T & a1 & 2
AY

Ve

(2) NG

AY
(3) E’ L
(4) TTH F A% 781

AC
C t A 2) —
orrect Answer: (2) NG

Solution:

Keynesian ITHT ® AT C = a + cY H ¢ = i—g‘@‘MPC F—ST H AY JaT & STIAT H

AC & &+ | s8faT MPC = i—g (0 3T 1 & 1) | (1) IqRT Hch A, (3) Fawr qurs &
gafaa 7

MPC 1= T[UI& k = T — FH e | =i g

1 - MPC

30. =R A RTaTFRITHT R ?

(1) STeq@IeT & qfeT quia: AEEE &lar & |

(2) Ifer T A T IOt &E T 9T SieT ST daar & |

(3) FereT T & If &r A1 39 a6 & Tafd I T T8t fvar g
(4) qfer &= & 7Ty & &y fafeai |

Correct Answer: (4)1&?@?%@%%%%

Solution:

gfr-a= (Elasticity of Supply) AT &l AT &r fataai—f&g (Pomt) AT AT (arc)—i-_'ﬁ?ﬂ'ﬁ'
%’l (1) AT ; ATRTA H &THAT AHETU & & I HF AL TRl & | (2) JTHT aIiae
T AT & AT ATAT & (@, SHE T &, THS, THE T AT9H, T0d: A=) | (3)
wwmmm#m/ﬂﬂ'ﬂﬁﬁfﬁ?ﬁ'ﬂ‘%ﬂﬁﬁ'{ﬁ%l

13



P

AN Iy = — d—Q Point—3AcT T TRAAT; Arc—&q¥ /T [{g=a & a1 9 |

Q dP’

31. 91 A ITATTAT STTUhaH &IdT & a9 QAT IIIHATAT
(1) gFTeH® BT &

(2) SRUTcH® &Il &

3) T e s

(4) TTH T FIE &l

Correct Answer: (3)3‘({@"@'@'%

Solution:
FITSeT ITATTAT g & AT MU =

d(TU ~
( 7 ) | ST TU STfehas gral % SIS EIRALG!

MU = 0ZAT & ; 9 & ATANET SHIEAT AEATTATS T & &R0 MU < 0 T el &
fSe9r TU seT e 871

‘ ¥ MU>0=TU T, MU = 0 = TU 31faq&aq, MU < 0= TU |. \

32. G TR fREe ATIRA Ae7 AT AT fwar ?
(1) ATI
(2) Sife=T

Correct Answer (4) T ﬁihTQT

Solution:

Ragnar Frisch (1933) 7 STU¥ITEAT &l ATSEGA AT AR & [GHTISTa &T Irearaet] S4Taa
F | ATS R —ATFIIT SASIT AT AT ; HRT—HATSE T (A, ToA -7, TR
FT T |

‘ Frisch (1933) = micro/macro 9<; Keynes (1936) = General Theory. \

33. fore oTeaa et § FIHT daq¥ & AR W g frg s & 2
(1) FHTSTETET
() FefraTér

14



(3) ATEETET
(4) fafere

Correct Answer: (2) gsitarar

Solution:
JSTTATE /AT 3T aeIT H SIAd aay (price mechanism) HETHAT & 3@ & &7 IT-

FOT §—ANT-GIT & T FH Hehed HAAT & AT TG /FTHNAT & Forr fFefora gra & |
FHTSTETET # a1 e g & ; ffome & St ar aer |

‘ Price = incentive + information: 3= Hd = ICATET TG & Hehd | \

34. fr=ferfaa 7 & fFas SER T a8 U & a6 IR i GAed s aeT 9967
warg ?

(1) F =T

(2) Yaea

(3) ATIA

4) S'TE‘[:{‘ (Hawtrey)

Correct Answer: (3) qTIT

Solution: I& ‘il\'{ﬁ?_ﬁ" 3T Alfred Marshall &t &, ST H A w0 }-(Lﬁichl &7 F9ar

&S T AT, T -HTI, AT TAaTRAT &7 ATa S ST AT GTE; 3T =T
ST Tttt g2 & 55 sfea g & |

Marshall = Money as the pivor; Robertson = TfITYTU ; Keynes = Iﬁﬁ:@? qfa 7
T g |

35. U GHISTATET ST aeT T T Je 9T &Il &
(1) =TT IeaTeT

(2) AT Faaear

(3) HITHT AT

(4) FTIFRAT ATH FeTw
Correct Answer: (4) JTTI&aT Al ST

Solution:

FUTATET SHaeIT H & T 9 Gt SQqTHeT Ut ISTag, S ara--sia e g°T
FHATAT ST ATR-HATI T HEAT T &1aT & | (3) sl any gafafe dSirare v orersr
T (2) F Sa—ar ST grar g |

15



Equity & Welfare GRTSIATR &l HT; Efficiency & Profit ‘iTrﬁ?IE‘ T HT |

36. forawr ot 4T T AfE AT I9q IO (MPS) 0.2 87 2
(1) 200

2)5

3)2

(4)1.20

Correct Answer: (2) 5

Solution:
1 1

1
Keynesian [0 k T L. k— — . = MPS WMPS—Osz—E—S ESEDD

W—Wﬁﬁﬁﬁlﬁ?ﬂ?ﬁ‘@rms SRISAT ad FGIT (3T qTa GH) |

MPC + MPS = 1. MPC fSa+r s1feer, k Ia4T ST

37.ﬁwﬁﬁ?wm|ﬁmﬁﬁﬁwaﬁ§?
(I)HIHII\rIGh (‘dllHCﬁl

(2) AT Eadqar

(3)q1ﬁﬁd¥ﬁTaTa%‘aﬁf¢ﬁarﬁr

(4) TTH T A% a5l

Correct Answer: (2) 3TT¥& SFaqar

Solution:
HATTATE H ICATE o AT I8 A (e /AT SqTTHe A [FEe (0@ & ; SATd A&

EIA QAT (private choice, profit-seeking) T faurar T{YT%‘ I qTﬁl'F‘l"ﬂ'i‘ ﬁ;l'&l_cl'/ﬂqﬁ:“lﬁ'
TEArE |

Private ownership T & freedom T = ﬁ'ﬁﬂﬁ; Public ownership T & planning = HTT -
CIER

38. TIWTET HT AHIT A THT AT T FAE fumeqe 7 e I fariora g 2
(1) 1930
(2) 1933
(3) 1931
(4) 1935

16



Correct Answer: (2) 1933

Solution:

1933 Ragnar Frisch = micro 3T macro T&&T &l ST d €T & SITIT fRaT—aT i
TARTEAT T (TIATT T TS TCHT (AT ST WML & STF T 0 &7 ATy

T ES |

‘ Frisch (1933) = micro/macro; Keynes (1936) = General Theory. \

39. S [T sriegaeuT &T 69y (A4 TEL I F &, ar Sq FAT Har wrar s ?
(1) GAT TFHTEIT
(2) T+ ATHTEIT

(3) ST TIHTEIT

(4) fafaa sniemaer

Correct Answer: (1) lﬂ?vﬁ‘ T HTET

Solution:

Open economy % & SI&[ (A< SHTI/ISIT AT &l ATATT &1AT & T HoI /AT T

ﬁuﬁwwaﬁ:{@rmw%l (2) d% IrieaeT 7 2w &y sgters wmr
AT E |

‘ HisfeliT H—golT T aeIT NX # 0 (Faa—1ame), 35 Seaae® T NX = 0 \

40. fe=rifeRa 7 & F @Ff9T G (Narrow Money) & ?
(1) M,

Q) My

(3) M3 UT My

(4) M, 9T M,

Correct Answer: (4) M, Ug M,

Solution:

AT AAT-UILRTE aIiaeoT (RBI) § €@fEa G § M| TIT M, &7 T@&T A1am a—aa9
HTH A I M| =T G +HIT STHT + RBIH 3T ST ; My = M+ ST a4 /377
frehe -t STHT | M3, M, 3819 (broad) AT & |

‘ & T —aeAdr &eT: My (F89 a8) — My — M3 — My, (F89 ATIH) | \
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41. 92T & J899 § {0 & AT fvg Winikware ?
(1) =0T AT

(2) o &T

(3) ATATE AT &7

(4) =T

Correct Answer: (3) STS1L oI aL

Solution:
Keynesian speculative demand for money L, 4 fraat & vfasT & sITT-27 ST9aT=it 9©

e ed—i |= L, | T9ifE 9 Fid ST § S a0 & 954 & SET & 0T JFaT ST
T ENTAAT Ly = f(i) TeaT GaT & |

gw_vl']:lml T L = Li(Y) + Ly(i): transactions/precautionary L AT IT; speculative L, STTST
L9

4z.w%i’rcw%?
—C

(1) ITAI

(2) ST ITHNT 192G

(3) STINT &T Sa HaTg =¥

(4) g=ir )

Correct Answer: (2) HTHIT ITHAT 1741

Solution:
L Keynesian a1 ura & = l—ﬁc = MPC & | ¢ fSra=T T2 (0T S1fafiead s &1

IAAT AR T ITHIT H T F0 &), [0 IaAT AT AL AT TR IaT T97 |

T =08 =k =5,aF ¢ = 0.5 = k = 2 — Frfe-FroToT & HEeeayor |

43. = 7 & fraer warfyae wiaeafsaT (Monopolistic Competition) Fr ST &T 2

() fe=
(2)
(3) IEHT L fa=aT

(4) FTATT
Correct Answer: (2) AT

18



Solution:
E. H. Chamberlin (1933) 7 The Theory of Monopolistic Competition ﬁ‘w (differentiated)
ST, faaeT-=a T o i Aoyl & 9T UH AT &l (a9 vor f@ar e es o

gIaT &, T T® &l §3, oI -MEaum (market power) T &AT & |

Joan Robinson (1933 )—Imperfect Competition; Chamberlin—Monopolistic Competition.

44. AT TIAT H TEIAT T [+ H F HIT ATIFH FR & ?
(1) FAETEOT T

(2) TSae AT

(3) AT T&HT

(4) TTH F A% &l

Correct Answer: (3) ST I T

Solution:

HHT-FHT IT AT THY (boom—recession) & R AFTA AT, ST TATE A A= /T
T IqW-9%19 81T &, ST BoP &l €l &% &aT & | WY faevew ¥ 00TT STed &, T
AEAT A ATTR AT FT THT R rrade cycle 7 |

Boom = AT 1, A | = 1T ; H&l = AT | = ATIIT &l T |

45. T A<l (Visible items) & =i fwer Qi fRaT Sar g 2
(1) §f&T

(2) =41

(3) T

(4) T

Correct Answer: (3) HITT

Solution:

Visible items H‘IT*I‘/H'@'@I‘ (merchandise) F ifaes smaTa-fFaTe & g9 %‘—@'@‘ EEI
T, |TRITT AT | ST/ T/ a8 e A eel STeT QaTq invisible items & AT & |

Trade balance = visible F&TT — A™TT; current account = visible + invisible +

I /EFEATAL |
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46. fr=rifea & & FIT-4T a6 /G I F {ATA G A 9Te] QTd & HSe T84T 7 &9F
& ST ?

(1) fagwr & =T

(2) TSI T AT

O EIREIRCRIN

(4) faeeit oer e

Correct Answer: (3) I & e

Solution:
o] FTAT TECA/AATAT & TATE & &of war & | i fasei a7 @mar e—sataa
TS (receipts) T&T 7 | (1) T (4) Totr/fa<i @ & aifse §; (2) =TT Sfae § J@r g |

‘ Credit = {929 3T TATE 3<T; Debit = TATE AT | \

47. e T g am-ar sy T™@a g 2

(1) TR FT g & YATA-9Y G4 SqoAT f 9T H T5ar & |

(2) ST SROT &7 I YT @I &l SaRT i & rar s |

(3) STEIT HET & A= HIST T JI T AT fRaT STaT & |

(4) ATI-NY H g3 O afqAa g & |

Correct Answer: (3) G99 Hal & A= SIST 3 JINT i AT(HA fRaT ST 7 |

Solution:

FAST/AWNT visible (AT &; A (3) TAT | (1) BoP by accounting EHIT IET T &
(STEAT basic TT overall F¥ AT F T [RAT 14T 7) | (2) ST 07 & I{FTQW G507
f e O = ar §—==ar § FET | (4) SHTIW-IY = §9IHET &T AT |

‘ BoP always balances ¥ f& Credit = Debit (statistical discrepancy &) | \

48. ST OIS g & ST i & 2
(1) &=

2) Fr

(3) §FT

(4) AT

Correct Answer: (2) fle

Solution:

R.F. Kahn (1931) 7 Employment Multiplier & TR&eqAT ﬁ'—@ Wﬂ'&l’ch‘ TS &
AT & T (secondary) TSI & &3 &Y a9d & | Keynes T 1936 & 9 Investment
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Multiplier & €7 7 A -fraor & faurfad faam )

‘ Kahn = employment multiplier, Keynes = income/investment multiplier. \

49. ITfer (FUH) a0 819 F &7 HT FIT-ATR ?
(1) AT & SriFaar

(2) AT & AL ST

(3) (1) 3T (2) THT

(4) TTH T &S T8

Correct Answer: (3) (1) 3T (2) &

Solution:

ITEEAT &7 [Fg=a § gedr GHia [aeITa= &< (diminishing MRS) T¥T IeqTa 4-
FI H ged QAR —a M1 &l STTT aoTs 7 : () SETa=/aegsit fir Grdaar A (i)
IR AL ST &7 ; THAT HIAI: JTHIT H Teh T Al A T T&ATT HiS aral
ST & 3T IcuTeT 7 feI¥ fFaT & HI0 SIHId 3918 92dT & |

Scarcity + Imperfect Substitutability = awﬁ‘ &T convex BT, 3T ISIET H diminishing
returns |

50. foET T F AT AALIRATIAT @ T ST AT Sl F9T FEA § ? TR
(1) ITITIhAT

(2) F=qfse

(3) ITETfITaT

(4) ATHSTH AT

Correct Answer: (3) EERIITIRI

Solution:

VT & IUFTRTET (utility) fReT aeq/aar & a5 faeryar & Fae s=grafa gara—
g A< /ATaehar & [FETear ST & | SeehdT IcqTaT-879dT &7, ATIE =T faxi=
N & T AT §—a= T wiility & 99 &1 |

Utility # usefulness; T5 want-satisfying power —=7{ad (TS (subjective) |

51, Frerferfirer 3 & R SIETe a0 a8 & S SR A wr a2
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4) F=
Correct Answer: (1) E‘Iﬁﬁ' faeg

Solution:

TE RGOS TIATIT (functional definition) T AT IES 39 FET H BT |, TR
I9F Wifds €7 T | gTeor fasd ﬁn‘a-l-iﬁu GPF%@FEI‘EWTWHTWH T F d(S, o &l
T AT ST AT &7 JE o7 H th [Ayaa T €T T &L <, Tar & & | §7 T
T &Y 97 7 & sfagm & faee, Ghlv‘l\rll e, I 54T 3T fefied sea—aiT #r g
AT ST &1 ST6T & F91 o &I ST H &1d F7 7 &7 |

Money is what money does—aTaT &l IT& ¥ : Medium of Exchange, Unit of Account,
Store of Value, Standard of Deferred Payment.

52. fr=ifefad & & f-91 {0 HT A AT ® 2
(1) fafa= s arsag

(2) & T

3) T 597

(4) TTET HT SRS

Correct Answer: (2) &iHd vl

Solution:

HeAT & g7 F13— AT ST AT, HET/AT AT A/, o HT G 37 ST JIra=
T AVSH AT & | fAT (AT J&IT &7 19 T8, T AT/ T & Tea
&1 A T v & (AT delie S qaar-3 i, ST &7, AR ST rfe gt

FT ART FAT 7, T &G99 &I I8 & Sl 75l |

Functions I Objectives: Currency & & 4; W—Wﬁr ﬁl’q_cl\'('Tl‘, faame,
fervar sfe |

53. AT & SAfaed Ta Tfasiier wrdt & (st fwaer faar 2
(1) A= foear

(2) Tier dfr

(3) ATIA

(4) glex

Correct Answer: (2) JieT QﬁﬂT
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Solution:

g7 & &ET & &3 fageT T Fffad /3T &, 9 9 U (Paul Einzig) 7 375 ®fas
AT e &7 It 7 gier | Sfaw w T § S AT & AT H e i
frnmer ot fafeeer \Arsasr, o A9, WA Y SRS SN o @99 | §9w (g
TTfaeier 1 ereEeT St T ST fawre & worfad w9 mor-gei, e
TEATE, AFA-IHTE I AT, TUT ATITR-THU H HaIT dl JIHaT | =7 (6w f it O E

TRTE SHATHIC T /STAATHET 7, AT9eT &l Hod-[agid 7 AT gie &7 JAifd AT -
TR T TET ; AU SfaaTtavier [ & 33 T & fear ST g |

ITe 74 : URAT = Static & Dynamic functions of money; static = TISTHIT &, dynamic
=R 0T, (e, 9 W 9T |

54. SEFTAT ICITET eAel &l e+ (T 7 q frear 8 2

(1) FqT & =

(2) Ieafer gaf e

(3) THET FT ‘«I\(I’z‘l el (99T (Returns to Scale)

(4) HOT & A=

Correct Answer: (3) THET W‘{Tﬁl"?ﬁ' =T (Returns to Scale)

Solution:

é‘Tﬁ’cl"Tl'Gl'(long run)ﬁ'ﬁ"ﬂ'wqﬁﬁﬁald %‘; 'i(*llr\(dl{ Jcqed _edt Q = f(L,K,...) =
TAYE! & GAUTAT TR0 & AFeTe HF qaoAal 8—HT &l FH & [Ahe FHad &
>1Q Fgd Tahed
(L,K) = (tL,1K) = Q — Q' {=10 e wfawa
<tQ Hed TIiahe

FTRwA H I H ‘{("%I’W (Law of Variable Proportions) T 3T<ZF= &IdT &, T¥ are&TeA
JeqTeT fT¥AYT returns to scale I¥ Hf~xd FAT & |

Short run = 5, HH ferT = Variable Proportions; Long run = 3T @& IRadr

= Returns to Scale.

55. IS &I IR ATIT 8—

(D ST

2) I

3) M

4) g1
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Correct Answer: (2) I¥H

Solution:

FATTR FITRIIT H (A 3T AT [T (passive) T & —d 95§, A8l d 79 dh
FE A (AT TIT) I8 IAET & T MU | SATAU IH Al qiad FH Fal ATl
& | i fagr= 7 Sefaar/ATTes W i AT ST |, 9% IR 39Y 7 labour
&I &l the active factor WWW%‘I

@ ¥ Land/Capital—passive inputs; Labour/Entrepreneur—active/organising
inputs |

56. 9TE (FXFST) U AT 8—

1
(D CRR

1
(3) 7= + CRR

(4) STH T FIE TET

1
t A (1) —
Correct Answer: (1) CRR

Solution:
A THT-GT AISA o AT 5T d e AR AU (cash reserve ratio, rr T CRR) 7@
& AT WY H/ I & | fevifae/atse qus

1 1

rr - CRR

FATaT & o TRfRE T9T § ATadaw e STTerY SHET/am Qe § a7 9&ar 7 |
JSTEXT: CRR = 0.2 = m = 5 | ATIRH €T H AAT-ACE AT H RLAT-[SHI 1ol AT
I AT AFera M7 9T &7 dahel &, [T ST IEreamsil & S d €7 1/CRR & 7871
AT E |

CRR 1 = U@ m | = SET-GoI &77dT 9l ; CRR | = m | = M faeqw |

57. fFrfefaa & & a1 feae amTa € e ?
(1) F1H7 &7 THIT

(2) ATST

(3) T | & AT

(4) Ty &7 e
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Correct Answer: (3) &= AT &l AT

Solution:

FET @TTE (Fixed Cost) % & ST IeATE-HTAXT Fao- I AT H TaT qaeTd [—hTaT,
T, ST HATRAT &1 Ja, Goil I% AT S | F=AT AT Ge IcqTaT AT T RiT
g7 &, S9(AT I8 SCARTA (Variable Cost) 7 2TdT & |

‘ Short run: 7C = FC +VC. Q = 09T FC > 0,9T VC = 0. \

58. I N AT 9 TET &, AT AT AT AT AT Sl oA T H—
(1) MC > AC

2)MC = AC

B)MC < AC

(4) TAH IS &

Correct Answer: (3) MC < AC

Solution:
dTC

e €T &/ AC = % AT MC = 0 T AC 9= BT &T (dAC/dQ < 0), a« rfaftea

THTE &l ANTT MC 9T & & g1 A8 THT 9T A= [E=1T | T® § MC T&67
AC &7 39& ~gaH fdg WHEdr8: AC |= MC < AC, AC T MC = AC, 3®
AC T= MC > AC|

‘ Rule: MC 39T &I @IATE—MC < AC = AC |; MC > AC = AC 11 \

59, WO Red SH g—

(1) Fel T 9

(2) FTIATIH a &

(3) FEFT IH

(4) T S

Correct Answer: (1) 0T I

Solution:

RBI HI¥T &7 hg0T & & —HIT [FITHT, dfeT Taaeqvr, sifae seuemar, fqeei g7 -
T, YITA-GL0TeAT, A i e & [ e | SATaarias /A AT §&
T9F AT FT FA & |
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‘ HEOT I & &T FATES B note issue 3T banker to banks & government. \

60. qEI I & Fgs=r AT FEar & 2

(1) ITET T

(2) T g =nrw gfsar

(3) ATIATIF S

(4) FIST AT

Correct Answer: (2) fos g g srw Efear

Solution:

qifea it & AT & RBIHET-3AT9 (o 31 R 0T ferfaat & fAefaea #vara—CRR/SLR,
TqT/REE AT &%, OMOs, LAF, §&¥T-{&S[9Fe 39T 1S | ¥t (hedhel A(ITq a=rar 8 ;
AT g RBI & FEE«T &9 & Wiae &/ a7 & |

‘ T¥9T/CRR = TTAAT ¢ = & Ifa |; | TIT/CRR = a¥AqT 9¢ = & Iia 11 \

61. TR AT RTIET FC AR & ?
(1) GST

(2) ITITE [

3)ae

(4) ATRT

Correct Answer: (4) AR

Solution:
El'{ﬁ'/ﬁ_rl' & 9 AN AT A LcTa 7T—GST, VAT, Excise—commodity taxes & | STTHT
ST /AT &7 3 I AT & T8 [CodH T 7, T FC A4l |

‘ Indirect (GST/VAT/Excise) # Direct (Income/Corporate/Wealth) taxes. \

62. ST I AT F E T R FATHEA & 7
(1) STHIT AT

OACERUR TS

(3) T AT

(4) T T I

26



Correct Answer: (3) §9d A

Solution:

Saving function T Y 2T 9 § & I T~ TATET & | HA €T H § = —a + (1 - )Y
STET @ T ITHRT 3T ¢ = MPC & | 9% fe|mar & o 3= o1 6% I a9 &1 A9
geara ; MPS =1 - MPC |

‘ ST HFAT C=a+cYTS=Y-C=S=-a+(1-c)Y. \

63. FIHT & o A I &I & I AT AT—
(1) T &

(2) ferT Ty

(3) AT &

(4) S99 & 1S TET

Correct Answer: (1) Elﬁ?'ﬁ‘%‘

Solution:

T 3T I BIFTIT (substitutes) & | RITT & HoT P, 7= ITHIFAT STTITHRT ST 919
FT AN 34T 7, TATAT T &l ANT THE Q1 (ITFE HTAT & 3T HNT gl 7 |

‘ Substitutes: P4 T= Qp T. Complements: P4 T= QOp |. \

64. IT&T & vl q (o= areAt gt & Al AT g1t 8 —
(1) SIS T

(2) SHTS q ATH

(3) TS & TET

(4) T & a7

Correct Answer: (3) SHIE & FEY

Solution:

T AIfE YT (0,0) & TEAT & AT FRE S g P(Q) T, = g Zga?\‘mﬂ‘lem—cﬁ‘
AQ

. AP
F—aTifH UF ray 9" F FT AT a7 T84T & | 3T : T% unitary elastic supply
AT & |

‘ ﬂ:{'r‘?w‘ﬁ' origin ﬁ'ﬂﬁ'@-ﬁ‘ straight supply = 17, = 1 g€ feg ¥ \
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65. eI e W SATfaRfera et Tee T ITqTE FAT & 2
(1) aTeatas GNP

(2) areafas GDP

(3)H=IT GNP

(4) TTH T FIE A5

Correct Answer: (1) aT=afa® GNP

Solution:

e (3IIT0) AT 9% AT T GNP = Real GNP—IE FideT IcqTE dil Wtfae JTaer &
TREE &l FWAT &, Ao -7 TRaAT & THTT & 1@ | 1] fiFdr 97 AT GNP =
Nominal/Money GNP |

Deflator: GNP Deflator = Nominal GNP x 100.

Real GNP

66. WL 7 FTHRTT AT T /T TV LR FT 2
(1) 1969

(2) 1981

(3) 1991

(4) 2001

Correct Answer: (3) 1991

Solution:

AT FETRTT (1991) & "o Ffgw afafa & fawriert 9@ v & SfErfaiT &
T U AT ET—NPAs T¢ 23, TSI & rqar, Tiaerdr, FaaT-ae=r e 1969
WWﬁ%;Wsecmml reforms & AR 1991 ﬁ"THTGFIHT%‘I

Timeline: 1969—Nationalisation; 1991—Reforms; 1998—Narasimham II
(NPA/recap/merger) |

67. TSI dr AAT FT /AT 8 ?
OEUAED

QETaY

ORIEELD

OEGELD

Correct Answer: (1) aTiys
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Solution:
AT U@ (O ¥ & (AU Saa -2 &7 99 e d #eal a—Fd § I8 1
AW & 31 A9 aF & | 9G¥ 0 ErEiaie of, 9% a9e g9 9T aiiie aedraw & |

‘ Annual Financial Statement = ST =1 N g 112 B:I_cl'ﬁ_cl'}n_{f Gl I3 | \

68. ITAT HTAT &l (irerrad # & die-ar fagvary ?
(1) ®ETG oaT s

2) fAf=a qu= et

(3) SHATIHAT (T TTET AT-2T)

(4) T T I

Correct Answer: (4) 99 & T

Solution:

BoP U& 397 & @I I dA-T-a+ (AT, HaTU, 3, YSil A8, §eqiaim) & TG
wraT-faaver & o ue ffywa sy (@ av/faamsn & fow o e smar &) e
T TS T fquraTd ANy g A |

‘ BoP = Current Account + Capital/Financial Account + T&{</3T&T | \

69. T GAT AYATIT H A{fed ANT FT GUCH I & ?
(1) ITINT (C)

(2) s (1)

(3) TN + FHRT &7 (C + G)
4)C+1+G+3g FFa (X - M)

Correct Answer: (4)C+I1+G+ (X - M)

Solution:
AT ITTATEIT H (qRET Q@ W ITHA ST 8 ISAATAD = C+ 1+ G + (X — M). T8t
X — M g =t §—F=ia /i @ aQrar 8, ST 9o JT & oA ThT & |

‘ TEIATIT: AD=C+I1+G.FeA: AD =C+1+G + (X - M). \

70. AETHET R q¥ g ?

(1) 1919
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(2) 1929
(3) 1939
(4) 1949
Correct Answer: (2) 1929

Solution:
FFEAT 1929 H AHET WAL T T (Wall Street Crash) T Great Depression 3TTRT
FA—ATead JSUTE, ST AT AL IL {IYT 0TS TST | Keynes T General Theory

(1936) TAT T § gTH 27% |

T dL: 29 crash — 30s depression — 1936 Keynes.

71. T F 8 AT AT FT R ?
OEIREDS

() Hafa &%

Q) s

4 fFaar a7

Correct Answer: (4) ﬁ'clg_a‘w

Solution:
AT d 98 %‘ e chl-l(\-l'\l T (legal incidence) 3T ATTY& W (economic burden)

AT AT & T &—qhear S HIHT H SATSHT ITHTET I¢ SFIaRa & aaT & |

et #/GST S6T W™ &7 & ; A= /AT a/AiINe & eaer & |

Indirect: shiftable; Direct: non-shiftable.

72. T H @ WrfAe 91 i GET ATT RIT-Ar g ?
(1) TR FTET — TSTed T1eT

(2) TSI STET — ST T

(3) TITRINIT ST — ST YITA

(4) ISTTT T — T A7

Correct Answer: (3) TN =TT — ST A

Solution:

Primary Deficit T7HT & FicT ARV IS H TS YITAM [FHTT & [HAdT &

PD = FD — Interest Payments.

g FATAT & & (TS BT & AT & BI$ & al 97 a¥ &1 G =TT [dhaar s —AH
SIeT/FETT T I8y 9 |

4
=h
3
O
al,
r:
K
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TfE PD = 0 = A¥& T &ad AT a7 &l & ; PD > 0 = AT & Afaiad qF I9Hr
RTTETR |

73. CAQT I (Liquidity Trap) ¥ SITST &€ T € QAT T —
(1) =

(2) T

(3)F4ET

(4) A

Correct Answer: (2) =-TdH

Solution:

Liquidity Trap & feerfer & STer 82T a7 Sga S/ &0 9% 20 ST & A AR Afqiied
T &7 TS H A & T The €T H T&GT T6E il & —3++ &€ g (T8 HIHd (1)

&I T7AT & | SATAU AT faeqm & 6T Fawr/smT @ e 981 9547 |

Keynes: i | (very low) = speculative demand L, T TedT& = monetary policy weak.

74. ITTAT 98¢ (Indifference Curve) it aTeT—
(1) 9T HR

(2) RUMTHR

Q) I

(4) TTH T FIE &l

Correct Answer: (2) RUTcHG

Solution:

T & 9Ty & I & & [T Ff INITaar a&g X &7 AX > 0 9gmar & af 39 a& ¥
AT AY < 0 FSHT TS4T 8—S9T ST IC 9 @ (negative) §1dT & | I5 non-satiation
(TTe a&q arE117) 3T trade-of f FT TRV & ; &TeT T TRHATIT MRSy = |dY /dX| &, ST

T qear & |

ICs: downward sloping, convex to origin, non-intersecting; MRS | as X T.

75. Fr=tifea 7 & ff Ira & o 7 S IqTe+ T glar | ?
(1) Jur faerat
(2) AR
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(3) TRTTHHRT
(4) STH T T
Correct Answer: (1) ‘{lﬁ‘ ‘Rﬁ'{:‘?ﬂﬁ'

Solution:

TATA® €T T—0F [AerdT § T P = MC (E¥EHA = ACpiy) AT IR AT
FAH AT FICT TqC dd &1AT & | AAEr § ©F MR = MC 9% 3T Fdm & &l
P > MC, ST & ISYRA/HAT HIAT A7 deadweight loss EIAT & | STCITTEERE H T
SIS /AT T & HIT P ATTRd ATIH T Q FH &r qahdr g |

‘ Benchmark: Qpc > Qmonopoly AT Ppc < Ponopoly; PC ETHT SED er\hd ﬁ'@&lm | \

76. QAT ITATHTAT &0 (773 & aames i & 2
(1) ITrET

2) w=H ferr

(3) ITHET

@) fe=

Correct Answer: (1) ITE=T

Solution:
T = 1854 H TLARITSa ST9= T H ITTTEAT SHdaN & &l (9 [eu s e & e
FET FAT & | TEeT A QAT ITARTAT §U aqTaT 7« (T T i @aa & Afafee
TR T T QAT SYATRTAT HIHI: FedT Sl &, 3= aTd GH & 97 |
« TRFHEIATY : FAT TR & SHEAT, ITHFAT &l & [T, T [qHTT, aTeaia®
s ffe=er, g & feer &g

- FfEamy: Fer ITEhTET 95 gl &, 9 MU 3= &7 910 a7 TU SATS&aH; 396 918
MU ZRUTeH & 9¢ TU S iTar & |
o JTTEL: Tdh-Tdh &k THET & NI I 97 98t R & qa6 Afaa dar, oo

AT & 7 |

AT, HITC ST ATHA 1 q1E H §H AT AT, T A TfaTaeh TET &7 1 A1 & |

T 7 TU Tf&ad &1 7% MU = 0; MU 92T & $H{01T STHI#aT Sqer # ST
MU = ]‘fij T T T ST EaT £ |

77. ST QAT SYATTAT SEAT JATAT & ar 39 F4T ®gT Aar g ?
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(1) IT=TRTaT g e
(2) Irarfirar g e
(3) eI & 39

(4) ST q FIE T8

Correct Answer: (2) STZTHTAT g ERE

Solution:
HIHTT JEATHTAT T HEHI: FH EHT IFFTATAT EOF FRATAT & | FTATHAT U &1 T
T TRIEAT AT & ar 8¢ ATARET e F g adiY [USe § &7 ZaT s | Tar dR s
for foretT farg O% I ST rfue ATeRT T81 &aT 7Y o1 g% &l 3G9 71 &dr
El
o I% (9 FEa FaRr, STITFT Sqa ST q0T G0 & A9 @A @l AT Rl
7l

o TEIAEITIT T 23T STT AT & ST &7 Tt & 9 SIaeor & aaqrar & |

T €T H MU = d(quU). gfe MU | a7 TU F&dT Tiq & Tat, 16T T & T3]
HIT T : ATIRAH T TG AHT GHAA /T ST |

78. IqTE Fafr EIRT 9Xe] ITHTE &l VT H fhe SATST SATaT R 2
(1) IeITET &l

(2) T T A

(3) AT &l

(4) FT HT

Correct Answer: (2) Eﬁfﬂ‘waﬁ'

Solution:
ITE (o o) fafyr & sriegeem & $it IcuTeT =00t I §e o a4« SST v
&\ 0T T = IS &7 IR {oT — AIqd! STHNT |

GDP,,, = > GVA),

THH TT ATITRATAT. ST FT FeT 3T AT ATSHY factor cost T T faha
STAT &, TIT AT I FEThe I[§ T [hdT FaT & | et aegil &l SIS I e
IO &1 ST

T T =T ICqTE (Value Added), 31, =9, 3Icqla = gﬁ'm Intermediate
consumption T T ﬁﬁ' I
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79. “*Economic Consequences of the Peace'' T&0& & ®€® Hiv & ?
(1) &=

(2) T=H fery

(3) eret

(4) foer

Correct Answer: (1) Hil=

Solution:

T8 7&d J. M. Keynes = 1919 7 T | 89 o favg g & e aqg Gfo & sE-r @
AT T FST AT hl SATATIAT il T8, AT AATa-T &1 775 (o a9 erfagiea F7 JT
FT ST EEIT AT AT RO | 59 Ted o JEIO7 (a0 AT AT & I 9T
T TIHTT STeT |

Keynes—1919: Economic Consequences of the Peace; 1936: General Theory.

80. IfE GHTT ITHIT I (MPC) 0.2 §T a7 ST~ a9 g T {0 2
(1) 0.8

(2)0.2

(3) 0.4

4) -0.2

Correct Answer: (1) 0.8

Solution:
A AT T e e

MPC + MPS = 1.

fear & MPC = 0.2. =19
MPS = 1-0.2 =0.8.

g FATAT & [ ATTRET AT &1 80 TR WIT Il & SATTIT |

\»

_ 1 _ 1 _ 1 _
T k = 1—vipc = mps- 3&l k = 55 = 1.25.

81. fr=fafea A & AT =iw 8 ?
(1) =A™=

(2) fawr

3) AT

(4) gVt

Correct Answer: (4) g
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Solution:

Wid a8 TRHATT & ST el GAe fag 9% 7197 Sar 7, 59 990, 991 WS, Ja7T ¥SK |
FAT T% & ST GAT G H AT ATET &, T A, 99, a0 | sq9fau g9f =i & srafa
o, e ST A FT R

‘ e 7 fdg T AT = St Aafa § 779 = FAT | \

82. T GATE VT & g &1 fava &7 2
(1) LT AT T g

(2) ITIT & fagr=

(3) IeqTET & g

(4) T T S TEI

Correct Answer: (1) T3 3T & [Fgr=d

Solution:

AT IS AT T Hdhel A, TS, o F 7, a9, 97 967 59 gAfe 98
T UE0T o & g 57 a9 997 § 999 7o (a9 8 | STHT 317 JeqET & q&7

g ATS &R ST & &q¥ § 997 [6 U AT & |

Macro & HeT TLI: A AT TSI &7 (Tor, gerehifa/msr, srfds faam, -
T ggAT |

83. frae FeT fd eniwTER yr wr fag=r e ?
(1) AT

(2) Tifa=r

(3) TsH =T

(4) 7. &. HgdT

Correct Answer: (3) TsH e

Solution:

TSH [Eer & qATT § T omed? &t 89 & Icared, faavor o fafama & sragr s =7
T 3T T | A8 H AT - $9 ®edT0r § ST, YT = gerwdr 3 I4q= I¢ qoF (4T AT
QAT GHT 3T IS &7 9mier famam |

‘ T — HTFTT — TATAT — &l TRATITAT & (G T6T &7 H§ I8 | \
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84. Fr=tferfiaa 7 & R ITTeT &1 AT 61 & ?
(1) ¥fer

(2) T
(3) 7T
(4) g=ir

Correct Answer: (3) H<{

Solution:

ITATE & T G4 & 7, I, T A IATHAT/ATTST | & &4 Hifad Jcared

Wﬁ%éwﬁmwmm%ﬁwmﬁmwﬁ,WWW
& |

ST T & 2 99T = Hifaed Ieares aafaar ; §avT = fa<i= ara |

85. TTC-AqUST IHTEIT & THUT [ATE H AIAT fl Iq F4T R 2
(HhC+1

2QC+I1+G

BC+I+G+(X-M)

(4) ST | FIE 51

Correct Answer: 3)C+I1+G + (X - M)

Solution:

IV AL & TRAT, TH, TR, (G291 &7 | 5o T §d A = §A 49 :
Y=C+I+G+(X-M).

g X - M I FETa & 1 3fT X > M ar aTey /i A & gl 8 A€ M > X ar I8 W
qiT &1 REma & | fme i fase T ae s aay e, o oA A e s d A '
I FATH |

‘ T IHTHTHTHY = C + [ + G fqevr gqe ST & +(X — M) AEavaF 7 | \

86. TAIISH A & HAI T (T 7 & AT-HT qar GiAfTd & 2
() FfT

2) AT

Q3) 9T

(4) Frator

Correct Answer: (2) §91¢
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Solution:

sty nfafafaat & atter: wrufas @, arfaer, aee, == ), gfaaEs @9,

fFraTon) =T gdEes AT aaTd (TREET, 9T, STt e, T9T ) | SH T §9T gaiEs
&Y & faratT & |

g @ & [ T: Primary = extractive, Secondary = transformative, Tertiary = services.

87. HHATT AN T H T FTR ?

AY
C t A : (2) —
orrect Answer: (2) X

Solution:
ITqTET HHTEAT T T IS T X &F Ua ATTRET a8 a-=r & ar a&q ¥ & fa=r
HTAET ST IS4T &, Tar QAT Aq6X AT &

AY

MOC of X = —= .
© AX

AT & AGHT T&7 819 & MOC HHT=Iq: gl 7, ST PPC ITAA &A1 |

‘ PPC W T a¢d §U X 9§10 a7 Y & &N agdT & = MOC agar & | \

88. IT TEHL AT AT TATIT ST AT & GHEIT Al AT & |
(1) ITTET TR T

(2) AT T&HT

(3) ITTEAT a7

(4) IITET GITIAT Th7

Correct Answer: (4) ITITET GHTIAT GHT

Solution:
AT GHEIT AT G GANAT SN AT & | JTITET GHTT T STAST AT T el 1
& AT ATIHAT ST IoTET HISHT AT A & | 6T I &7 [ W 0a aag it
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At THE T 3 & [T 90 a6 &7 §5, AN ST I9dT &, ST AT AT
femmara)

‘ PPC & aT&7 A, {Ia? GETET &l A0 ITINT, THY T FHIA GHSTT | \

89. fr=feifaa 7 & A-AT FAT ST R ?

(1) ST, U, 9T, U TS SAa9RuT &

(2) TITAT §57T & ITANT & HoT 5709 Fd &

(3) AT AT = I 3 — e el &7

(4) ND Py, & TTOET H A& SATST ATaT &

Correct Answer: (3) Q:@WBIIW = A=t = - QLI &l

Solution:
[T (3) &, T TATST AT FT Tar €7 I AT T I T TSR =T &1aT 7,
T f f=Tr (Private) 319 97

« (1) @&T : GNP Trseir (et &) 1 &7 A79 & Safd GDP 9] &7a™ &' |
* (2) TET : P ST 3 &7 & ST ea= /AT 509 Fad & |

* (4) F&T: AT o & factor cost T AT & (AT ATTE FT T & AT I
SrSa & |

QTR NDP . = NDP,,, — ATIHE T + T,

90. fFET =TT § U q¥ H IUTIRQ ST T TIT JIATAT & I {o &l 4T
FEAE?

(1) et TS 3T

(2) TSI AT

(3) TeT =TT IcHT=

(4) favaerer =g Ieq1T

Correct Answer: (3) et 4] IcqIS

Solution:

TRATNT & orex faRedT ord=aaeT & AT 2 qIS( o G GDP at market prices &7
A v Fd & | GNP fFarfaat grr orfSie, 918 397 & \iae a7 9787, FT AT & ; TS0T
AT factor cost I¥ I[G AT FTATT & |
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‘ GDP (domestic) 9TH GNP (national): T ST a9 Harfadar &7 3 | \

91. ¢, = OFT I & o Qi dr el
(1) qUie: AERT &

(2) U : TAEET &

() FT AEET &

(4) THTE AT

Correct Answer: (2) Tﬁ‘d‘: é@w%

Solution:

es = 0 & 3MT ¥ [ HFa gac=T I YT AT A81 a2erdl | 6 § T8 I AT
TR iU arar & | UET Feufq aga Stewarer 3§, ST& AT9a= = 1 J0r & ar ardr
& qET, T & [HeT gaar g |

es=§-§—%.zr|%:dg=0=>es=o.

92. ATERI T HTUT ATT TATAT &
(1) = /T

(2) =rferErY g

(3) T HFAT

(4) TTH & ®IE A5l ‘
Correct Answer: (I)Q{FFFFTTF

Solution:
Deflationary gap a8 3a¥ & ST JU7 TSR 9 §HTeT T I A@ITH G=4T TAT AT

FTEdtad S99 AT & 919 T8 SATdT & | ST 3 7 [ ST=aaeT § $el AT 199 7,
TRUMTETET FEGITHT 31T JCITET 9T &7 I ITANT 21T & |

‘ A ATASl-d 8T TGHT, ®Ll 7 HHT, M9 3T &I AT T@HT | \

93. TR AIT B ¥ Frmfefad & & ST & SR 2
(1) FTa T 599 & gafor

(2) HEIT r Ife & ghr

(3) T H g&fT
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(4) (1) =T (2) TAT ,
Correct Answer: (4) (1) 3T (2) &

Solution:
AT AT T IcT=T &A1 & 9 T TSN o &G I8 S=4T FAT IcqET &H7dT § 3TTId

BT STAT & | S99 T9E S0 & Ui o H g, e § 39rer, ST g & gaf+,
FITH FAT, TIT T YT T doF q@rar | 37 q: (1) 3T (2) TAT AT qNT & T &,

STafeh Ll § gaf qIT &l ST 8 |

‘ Excess demand = JaZTEhI{q a914; Deficient demand = TSI 3 HET | \

94, GHET ITE fhgar faavar g ?
(1) Fger qur Qfaeqrear &

(2) F T THRITRI HT

(3) (1) 3T (2) &FT

(4) ST | &S 5]
Correct Answer: (1) HdeT T Qfaeqtaar r

Solution:
qUT AT § T T 1€ (TH 919 IS 99T 7, 69 GOERT &l 00 & AW
T HEWTT &l a1 &aT | IR ET=T Udh TH &M 71T a6 U A9EK &aT 8 31T w0

T -E T AT & | TR § eI T TS T &l 9 I7 fafursear e ®ars |

PC &I 9 §HITET ITd: 3 @R -[qddr, THET IcaTe, ad A I-Hare, I
SHERRT |

95. fFe T A T &M AT I T AR EIaT & 2
(1) 9or qefaeqfar

(2) TERTTHHRT

(3) TaTTaRT faeatear

(4) ATIIRTT

Correct Answer: (1) Tﬁ‘m

Solution:

qUT QITETHT & U T AT BIel 21T & 6 396 IcATeT F FI-hiHd 2T T8t
EIAT | TEfAT o & &fast 717 a6 fAear & S&F AR = MR = P e wgar &1 e
T €A1 H FH T T @A aTAT HIT G Y [HeAdr & 3 MR < AR BT & |
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PCH FF & &qAT: MR = MC AT E&HAH P = MC = ACin.

96. fFe TR IUTT & STATT =T ANT &l T FA 8 ATIHA Al (hdT JATAT & ?
(1) TSI 99

(2) FATITT

(3) ATESAE R

4 TFaT

Correct Answer: (4) §& &7

Solution:

=T JOT & TG & TARNT ST & ACHET AT TGMT, F H HAT ST, 91T (o< 7
ATaSTd FRT & AT F @9 qGHT | 96 &€ Jifadad Ifd &7 T & [ i &
I 3T &7, ARV T8 |

‘ Fiscal: G 3¢ T 9¥ &9 &¥dT & ; Monetary: i, CRR, OMO ¥ & &3dl & | \

97. fereer Frra fraior it T § a7 aoT &t 99 W ga f@ar ?
(1) ferst

WEISUK)

(3) AT

(4) frr

Correct Answer: (3) qTIT

Solution:

q. T, Areer Heq fraor 5 g9 &8 SrsT—market period, short run 3¥ long run &T
9T | market period H SATI( ITHIT (9T T8AT & ; ACTRTA H §75, dld (2I7; ETE@e H

T T TREAT | S AT AT & [ dehrer shidd 7T & TTe ITiad a1ar &, Jaid
ST § AT o Jfaer FmeT § |

HTTS &1 ATd : o & 0T AT AT AT SF dgad IR F &ar s ; 999 & 9
I T AT 98AdT & |

98. QU Wiqerfear & fRer g &1 o7 feaq FraiRa grar g 2
(1) ATT-AT T &= T
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(2) ITITET AT EI0

(3) {HT ITATHTET g1

(4) ®IT e gfer grer

Correct Answer: (4) q19T Ud Ifc g7

Solution:

ST & T HTAT 7o ANT T AT AT T & Ta=ae T (i arar s | T
Td Te7 & IR &M 9% 49T HqA-T a7 & | ARTA ATI(T dhT & AT Sl &, I

o &7 Y0 faet AT & A&1, q0T & 91 fase gar g |

T & feTT P T T, IR0 &7 P = D 3T S it [W=ai |

99, TR H T&H TIAT & AIE DI A &l & ?
(1) M o 3

(2) IAIT ¥ 9

(3) T G & T fa Heared

) favgas

Correct Answer: (3) T¥d ¥ &T fa<7 | SR

Solution:
IR & T1 & Ale &7 FeEsdr IRa a8 &' (9 dqaeg 5 ; 37 A W faa afag &
EEATET A1 & | 3 T At et &7 A= RBI #%4T 8 2% 3 ¢ RBI 7T@<¥ &

EEATATY BT & | T1 &7 et ¥ T a9t ST &t & |

‘ ¥1 Fre/fAEaT = IT 99 T2 30 399 F97 = RBIL \

100. fr=iforfaa & & fir-97 Toreg i T8 8 ?
(1) 0Tt & a9l

(2) faeir s

(3) ATaA e ITRH & AT

(4) H9IT T

Correct Answer: (1)5@&#&*{1?&

Solution:

RN QITIT &7 T & Fier Sar & T Qe 37§t @i | &7, o, fsfa-
ST/ATITIT, ST, AR AT T [Tad & a1 a ariaed Tat aral 3 g9t &
FHHT A& AT | SO dE TGAT GoIT T & 5 T8 TR G (G0 T SR0T &l JTIET & (oraer
fa<n=r g9vf &1 = gaT &)
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e T = Fafae i arfaca e 95 it = arfaed gerat/fa g9t

FEodr, Se 39T, fafaasr, sworager |

SECTION-B : Short Answer (40-50 words) with Explanations (100-150 words)

1. THT HRIYIITT (CRR) 3R Fifafua aeerar A9 (SLR) 7 3dqC € FL |

Correct Answer:

CRR 3§ =-qH 9 & [ ariorfsaa &t &6 319 9 AT A7 99 IAaTRAT & A6a
7 H YA 9 §6 & 19 T@AT &A1 & | SLR 95 4w & {59 8« 10 o Sied aveT
TR 7 T &, ST AHaET, S AT qERRT A faat ; CRR I AT : ST T80
faetar)

Solution:

AT AT TIUTAT il ALAT A (AT HHTA & SURIW &, T EFET 3 T AT
¥ 1 CRR I3 @¥% RBIF I &g ol & €7 & 6T 16T 7, T T8 S St & I3y
Fv AT g2 § ; §9 I 6 IO A 51 &ATT | SLR FF AT I @A & AT I
AT, FHT AT T T fad T & e & aad & ; 3@ : HLfse I AFIr ar war
&, I EH §g, AT AT q &dr & | CRR HHfeZa ifd & ao ar9+T &, Fafd SLR ATa=T

AT i |T AT & &7 AT I &7 | T & TRAGT & I AR, ATATE AT &4

A FeT HEIT ATY(q [HTIEd &IdT & | I0r&(T H 18 76 CRR with RBI, SLR with bank.

CRR = cash with RBI; SLR = liquid assets with bank. CRR 9% T3 : [ 3™, SLR 9T

e fa—sr §va |

2. SATYTRE S & & ®F 74157 |

Correct Answer:

TEAT, THTU SR HAT—HTe], TId AL TS @TAT & ATIT & TTATHTT & a9 &
IR ®TAT | TAT, TR AT AREH IAT—AFRE BT, Aas e, [qor-fafmer, Inirear
T I HIT A | T T GY(SE GOl F & A {ITA-HGT0 T I3&T S0 & |

Solution:

T a AT STIITEIT & dai T [aX T TS & | 6T ® 4 9 7 fair a9
FI HT T &, {ITA Ga9T & & A o AT Gt Hyad fd & | | dr Thid &
AT AT ATIFR 27 s =T B B | U/ f1d 5T 3 ScaTed SURTH]
AT ITTFATHAT FT ST ITAT T & —AHE R, ANSTIE, Thal 91, foer-femnrde,
ZH A T RIS fa 394 €7 § | 697 WaEr § 96 fse guiT #id & forad
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fraer =i e a7 fea e EIaT 8 | RS U fE T § Ih-S0TFe F9aT, NEFT/RTGS,

T /T T, FaesiT qaxT §aT, Atey 94T, AT WHs wriHe & | o &=9T CRR,
SLR 3T $SIT 9ATeqdT ST AT & ST 91T T@aT & |

I JeA: Accept Deposits 37T Lend/Invest. Sw&1 ¢ ¥ITA HaTU AT &HifSe -G
TR & |

3. fran T TR ?

Correct Answer:

freama qeaT a5 = & e Sl SIiiedT I f[q9are & &R grar |, 7 & Jarg-emamw
IqT FTHHTT THTHE LI & FE | 96 JHIT, TH-STF, &F ¢ TRGa-1T Al TR
JETEIIT & ; ST o AT &l LT 3T AT h HOE I¢ AT T5ar & |

Solution:

AT &I I JTq HaxT, 39 [Hiaar ga7r =i fasamT ot favamer-smaria =9t & aasmn
STaT & | fareamaT e T SR g : favam & g1aT 8 —f@ Sedr ST 999 9% 36
T HEIT H VAT 000 | 96 THIE 30T 39 faeg 9@, e e, s+ oa1fe s« d=eq
T HH €T § TG &, T 578 @7 AT ST & AT T&>; $78 AdT AL
Fl AT & RO AIATAT & | 66 [GI0T T #raar (legal tender) S ST §& &
AIEt @l FIE AT TAGRT o H AETRT Tal i qadl | TSI H HHT-FT fiat 31
fiduciary 3155 T 3ATqT & fiat FET AT F, fiduciary Favame §—q@eT § faaama v
favame-sraTRE =1 & |9=

Legal tender = &T<[A T AT ; Fiduciary/fTEamay = 05 & S0dT (S9 56 GFHTQ?‘,
TIH) |

4. AT & ATLIF qcq a1 |

Correct Answer:

AT & AT acT & T & T S997 ; T -IST & G AT ST il deavdT ;
e & [fv=d qgo7; ua [Mfase gaer srafer o7 ars | Faet =7 /0T 981 dgdrdr, 39
I - AT TS T T=5T & YT il AGIIFaT a1l & |

Solution:

VT & 1T &7 209 7 [RET a&q & g8 AT e ITHTEaT o FaiRa g9 =i
fafema oo « o-wfe gfgq @08 & AR &7 | 36{AU 9 S5 erse ot srar
%‘: qJEq, H I, 979 T /ATAT | 5T & 9T paying capacity 277 willingness to pay
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ATTET &, T SATATT AT &7 qTIART AT T6C TATET T TRdT 7 | TR ATqad T3
YT AT & AT il AT 7T ST T | THET v AL -3 H 59 decd | dhl Udh-Udh g
I foeg=IT J99 9T THAT § Y TR0 & atY I HIETES R S 50T § ST ST ST &
T AT G AT qq154 |

Demand = Desire + Purchasing power + Willingness, at a given Price, Time and Market.

5. JETHAT IR FT R ?

Correct Answer:

IIAT T 98 a7 & ST &l T & 37 G G i fearar & 598 Snirear &r
AU GaTY [Aear 8 | I8 9= 918 § 18 A 19 e AT IQH dl AT I 81T
& FT TRY I=TAY HAIY &Y &7 TAHTaed F0d & 7 aT IC UFH-g8¢ &l 51 ded |
Solution:

IIAT [T ITHIEAT il T6E fT HHG €T H q190T & | fFET IC W e« ffg &
IS ITHIET T GH ITF0TAT & &, SATAT 98 39 [Sg=it & a1 Jar6i ®ar g | IC
FT BT AT (AT &€ &7 TRATT &, AT Tedl ATaiT H X A= W Fedl & ; 34T § ahT
I HT A IAA FTT & | Jo FAFTET IO T @A, ITeAdT, &7 IC T T HTeAT, FaT

IC =TT ATV | a1 TAT & dTo IC T 797 f6g ITATHFAT Hefel T <l & S8l 5> = Aﬁy/y.

g ITHLUT ITHTFAT ATIIT T HIAT-IRGAT & HTET &l AT TS HTar & |

BT &1 3T T8 T4 MRSyy = | |; 3= IC =I=T §qIV |

6. I feaaaT & T fifST

Correct Answer:

e feaT & A fatafeat § e Seva o 1S &7 oY Savashd e &
gfe AT & | T Ieate, IR, fafree, faavor =i fraer S fReamd e ¥ ) s e
ARAT T2 I H EIAT & 3T T FTATE T GETIT - e § T G- W@l & |

Solution:

ST A FF AT & ; I A f@eareat i wg== & faurvarsit & g §—9gar, T
;T AT A= AIfeTd TIARA & TSI &AT & ; TAU, ITR ATT AN G A7 GTaH
ITINT T S=JTAT &l I HEAT 21T & | ISR [6edT § T, 30, IS A7 Iqfar &
FEU-HGTE FAT & | THNT H ITHTEIT ST STINT Far 7 | fafm e fear fma aae &
AT | T A @R d& Tgarar & | faawr e wiasa—EmET, a5, &,
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AT—aT FedNT AT &, AT FI9 JasT & ITMET & (AU IS FH70r F3ar 8§ | Far
Tfafafe=t Se & T arasT-d AT T AT [67aTu § Fi{d & A 31 SaraT ITIRT
& T T & |

AF [RETU = T & FST 3T AT -3E e I QAT ST aredr arar=4r |

7. ISIATar & AT FTIHA & 2

Correct Answer:

IATITAT [T T 3T §aT T a8 & HdT & S AW =T a6 Iid Sidl 8 | T8 AT -
sz, Tefeufast—= =7 Afasar & FEuer STaamuT & TN -S1onT safaad i auT 99g-24T
F YT T Gl & | FISTT T A ST 9T ST T SHET [GIATT f/IT STTaT & |

Solution:

IYATATAT &7 SATT & ATSHT HSFAT EH 7, T AT U Tal & | I § ITHrd
T OTT AfeT il T9 I T 90T 7 ; THT SR J5 ATFAESS & | 54T S ITFTaT
T : T5d & T I HAa; (v & F fwdt faere g7 & sefiar ar 9&dt &, $9(90
g AfaRaT § Saa AT ST & | e gfse § ST il G ShISAT H At
FA T HIHTT ITATTAT AT STHIT [RIT SITAT &7 ; ATSAA ghe § Fagel e 137 & 307
IETEAT T T aTe LaT & ITHTEAT Hq AT (HaTeAT SITaT & | T9I0T § 98 GH-T J&0 &
for Fre ITHTRTAT ST geraT ST T ad BT | |

‘ IIHTITAT = want-satisfying power; ST, THI, TITT & 9T §8eAaT & | \

8. AT heAT AT & 2

Correct Answer:

AT HeA=T JCaTaT dhl AT S AT & a9 Ga fe@mar g 19| €98 C = £(Q,w,r,T)
STET Q ITATET, w, r TTIE STHd quT T ad-1d & | ATTRA H C = FC + VC(Q), TrEahrer
I AT IiEdt qE S |

Solution:

e =T &7 IR SO T FA, NFT AT GIHT AT F49T & T—T8 0T AT oAt
H ATTES AT & | TIE HIFC 3T T (AT T8 d g1 Ao IeaTaT T0T : Tl FH
Fr ST & FEU AT HF FAT &, 6 TS-HTS AT T GHATAT T TGT
HFHdT & | TR H F, dNE (€ W1 F FC AT AT VC AT W T gars
Tl H T e TR 51 & LAC & U-SATRTE AT ST 8 | ST Anra MC = 45
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ITITE [0 &7 {3 AT & ; AR -3 TI&ad 9% MR = MC 37 feT §qa-taq MC i

i‘%ﬁgT%‘l:ﬁﬁrquw gfeqeT, AoTg il 37 AT &7 ST g AT Bl &l S e
|

‘ I FAL: TC = FC + VC(Q); v e MR = MC 3T MC T & &1 | \

9. THUT [ATE & AT FT TAHA & ?

Correct Answer:

TR [aT8 FATATIT H TRART 3 FHE & I e -9aT 4T AT-8T & qad |0
TATE & FEd & | aTEdiad Targ § S92 a&qU Jddl &, Safd Aifedd 7arg J
aq=T, [T, ST, AT 6T STNT-Fasr &9 &7 aTE IiEe sar &

Solution:

O S qerad Alse § IRAT ®RE QT FHT & S & AT aacf § 3T 9T &; Tar 3T
TET AT H ITHNT 0T a7 BT &l ATAT & | T8 9 (9aT8 3T a6 19T Feay 3
FAT & | T AT TE-8q0T JATSAT § G AT (qe9T &ay S §, &l @i (F9d,
FY, AT TAT Forea=T (Fawr, aeans &9, FaTe) g & a7 &0d & | i Sorae™
e §T ar T Tgdr &, SA=A4T Fedl & | SfiT TRUTeT =7 fa<iar aToe 8 arg &r
T eraT S TOITaT a1 & | T8 &7 IS 3 3 dht /19 fafaat i yures fagr= &r
THET T ST & |

‘ Two flows I % Real (goods, factors) AT Money (incomes, expenditures). \

10. WA & U7 FIAaH Ja H A€ T R |

Correct Answer:

TS &qT Thad 9T & [cTel Qe § Garad 8 —ahiy, aTfear, 7ee, G |
afadae & = 7T T TR W@WWW%—W fatr, -
ST | T THe 5 Wala 9 fiwar sthus, afadi=e & 991, aa-ia A Jod-au+ ad

@ﬁT%l

Solution:

ST IR & SIS d TRad 85 81 & | [fAs [ty =i wefas
ITERT I T & AT, A9 A7 -9 9aT 3916 MUTde fld & | TN ge=dT Siaa
I ICqTEFAT AHTId: & Edl & | aards ady § =97 AT q9H1 T dahe i o
T 81T o -arad Icqel § geoddT 8—II 1T, fFaror, faser-e-arer enfe | a8
&Y YSIT-ITE 3 RISA-ATITRA &14T & THT TEURLT, T AT A JE &> i aat
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7 | faeme & grer s e & Sfadgs/aaas @i o forde gar &, e amares

TREaT FETATAT & | =T T 6T IRaa= &l redTiad &edl & dTfe ScaTaehdT Y 3T

T T |

Primary = extraction, Secondary = transformation; W—El'ﬁ_rl‘ AT T AT & L a-
s H 3ty |

11. EEQTQT {ITATT 34T & ?

Correct Answer:

EEATALIT AT a8 AR I & ST aaH aeq i -aareit & gaof 7 51 fHaT ST,
gfed = & (G &9 f&ar e & | e, Srea i, SO W, 9T YA,
Tfeaer ofe s TRV & | w8 TS AT dil 0T & ATFHA T85! fRaT Smar |

Solution:

T AT AG TR H S G HITA AT EEATALIT AT T AT & | e A A
IEATE H AT I, ISiT, Y 3 IATHAT & AR & 3 FoT-ao = @ [eaT ad & |
THH (aIiia SEqTaeer I (el TaH IcITeT & 98 &1 [§U STd, ST & GDP AT
NDP & &I TEl SIS 970 | 9N S5 AT 6 LT, TEAEAT F HeT, 3 Ferdamaor
A EICATET Tadt & [T e Sl & | ATeasT Joa-aam™dT & €9 & ; G907 37
ERAITT fafore G fr TR a &dl & | i | (o1l 3 aEhiT a9 T T & g eqiaeur
Bl & I AT G0 TEdl 8—hls 98 96 IT 99T §9d [q%g Tarad Tai ardr |

‘ Transfer # factor payment; no current production = national income & SITfHeT &1 | \

12. Igfoas TS AT FT ] ?

Correct Answer:

Fufaded AT AT a8 19 & AT ATFGAT & I STHAT AW I9q 8 ITAeT Tl & |
JA¥: AT AT = ITFaeh AT — TOeTel T TIT AT AT I | TE FL-e rar
& I AT G AT & (699 IRaT STIRT-20 A7 a9q a9 & & |

Solution:

HTIT &0 G | T A & Frfaa o &, stiafa any sife aaEiera &7 17
EEATAYIT ST g Fad T [AeAdr 7 ; T8 TIT SATFad T §RT T Gl o9 & | T96
SHfFITa Woel & TUT AMAE AWEE FeTU ar aqfeas AT AT T & & |
TET g7 THEl TRGTE & ST TR ST 3T a9 & 419 Jied &, S AT STHRT He- 3T
T faeeYor & g8 O 97 & | Tq-FEET T a2 o1 gEaiaeut f aedd? ey
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T I AT ST & (9d A ad T FHEfaed &ar & | =9 & fa waresr o i
AT T T, I Fas T F Faredr S a

Disposable Personal Income = Personal Income — Direct Taxes (and compulsory
payments).

13. AT AT & I [ FR IATT |

Correct Answer:

T T ST & AT T (STl &1 & o7 AT a9 § qrae gaia AT JaiT-ATq (/R0
T faed | #70 & FStar, AT 9gd AT SAT-STTameAl & R0 ST H I o d=)
T &l JUr-TSTY JEATET & FHIT o AT SATHIT AT I&T F 5 |

Solution:

AR AT a8 Fofa & ST 907 TSI 92 ST M3e 9l dlad T I8 q19T 3T &7 S1ar
&1 396 T a9 | e, fadig feea—aarr &, afsasr, aar- i ar de derar
TIHATST AT A AT dgar & | Zaai, Hifd [AearR—eT ST &%, R &7 27 3=9
TS TR fasT 4T STRT &r FeTaT 7 | o, aTay 707 S gt 35t =i fafwa
T IETT | §9h TRUTHETET FAAT 9% 35 91T, AITT H Jare, 3T IITET &7 T I
T feaTE T E | qUN B T @Y TeTdT AT ST TgTdl 8§ a¥T fald 5 ai/CRR g6

T fqarSar & |

Excess demand & T Tehe: Todl flHd, TE1h-3MIC, A™TT H IFZTA, TTTHT-

Yo /Ates T & T T |

14. SRT U AT H FAT T & ?

Correct Answer:

ITINT AT § eI HFT AT & : C = a+cY. T&I a TIT STIIT 3T ¢ T STIIT

T ETEI0 < ¢ < 1. AT T T ITHRT TdT &, T AT GIHTIT: FeaT g ; T AT
AT ITART T AT T & 9T HF &1am & |

Solution:

Keynes & AITHT TAH ITHNIT & €T § FAH AT AT & FA & | THT €T C =
a+cYﬁ‘aH€WﬁW%‘@FQWWT§ﬁi@TW§,WﬁTC - X gamars f& e
T AT ET SRS F [RaAT ST T | I TREN 8, AT a9 &, 0 < ¢ < 1. §HITAT
AT ITIT [T C/Y T2 AT Tl I el ST Tl & | &reared § ATy, 997,
HOT-FIHAT, ST 3T FT AT ITART-T a9 df ARG & Gahdl & | T8
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=T [0, R diahor e 3T ST I [9eryor &7 e & |

qE ga: MPC + MPS = 1; BIEr AqT H MPC I=F = [0 IST = T T ool
T |

15. QR Fasr#&T g ?

Correct Answer:

R e a5 e § S e, fasdr ar /i § oRad T & ar aeddr 8 | SodeT e W
ATaRaT ST, B9 I WS STf8 T, SHAT a9 agdr & ; 5l § gedr & | I8 &@raT
fTareT & ST § AT 3 & Sqaay AIiaird T de=Tehl o & grar & |

Solution:

FATAT ST T2 i T AR AT AT AT FHAT ITANT & AW T aT Far & | T
ST AT AT AT Tedl &, AT TFRATAET (@I & AAN qTSd doil-3eara- AT
A WA & (AT a9 7 97 & =1 aa gafT &T 9ahal & ; I8 WRa W AT s |
THF (IO, 3 Fe 9% ISt Seid ATI9Y & & 97 a9 & AT1aT 8 377 fae 19 -
ST e SraT 8 | | (A a5, ai, T, S AT T4 a@e i ordr s
ﬁﬁ%%%ﬁrmﬁwwm%wa@ﬁ%ﬁﬁrwwﬂr
TATT 3T & FIL-AT FAT &, SATAT (I O0r i Fasr strar=it =i swor-srar &

Hqfea T WS Sdr & |

Accelerator G L =v(Y;=Y). maﬁrwﬁ@ﬁﬁﬁﬁwﬁévmn

16. HTAT HIAT I TRATIT ST

Correct Answer:

AT HIAT a8 I Hod & (9 90 FAT T AT 30T AT &l ATaT aa” arar & |
T T U T @GNl AT Ja &, T faqvarsit & o1fas a9 &t wafa wara |
2 ITT IT ATIAT TH1 T7AT Y A-aT ST T Jara |

Solution:

T g AT AT @07 & Ta=agg T WIS P &l dqeA SiFd A 399 eT 0 &f
AT AT FEd & | AT AT P > P*ET AT AT H ATI9T aaT & ; [aahvar =i ge™
BT T g &, 9 P | S R fRY P e Atedr B 1 IfE P < P*ET AT 30T aTdT
& \IUET AT ITAT &l AT T8 & AT hIHT g@dT & | FIT IT SATI(T & TRt (AT,
&=, A1, STIE-HAd, %) § IRaaT § a&7 f@qad &, 69 797 g a=ar & | I
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AETaT # I8 QT asil F 17 AT &, Taih A qIeE €97 7§ GEE ST ST 87
H&dT & | % 9¢ D 3T S #i &€ I P+, Q" afma &v |

‘ P> P* = S{99IT; P < P* = 3719 | D X S & aqae & 99T e | \

17. qur Qiqeafear i faRraraAt fir sarear S |

Correct Answer:

U IAETHT # 4 e -faaidr, 90€T IcaTe, Jad Ta -, T T, -
mwaﬁwnmmwmﬁﬁww&mﬁwwﬁaﬁ%
T o - &TAT & ; TR H STHHTT AT G9T, TG H haed G AT
AT |

Solution:

T IR =T H T U faavdr &7 IcqmesT Sa9T FeT arar | [ a8 Fa & @orfad
TET FT GHAT ; SATAT FH & AR 3T MR &fast T8 & 3T a8 MR = MC 9T Icq1&T
AT & | FHETAT 6 dU qLS-HE 51 &1AT, @R haef A S@d & | Jad A IT-Fae
TTRTA AT AT I FT &AT 7, F 1o FAHTT AT T A & ATRNT Heam & AT
YT TG & AT TERT AC i F ATITH [ ATAT & | AT il JUIET ST TETIAT Al
TSI AT AT -g T -FHAT A= fedl & | I8 39T sgar T A-s aar g : P = MC
AT Q rfudae, SEFAT AT 8T I AT ST & | aTeaias gar § I8 A& |, I
FIT-IeqTat A fasi aToet § g9t af e faear &)

‘ I &8 ITE T Many, Homogeneous, Free Entry, Price-taker. \

18. SferaaTd i qT AT {fd 7 AL T AT |

Correct Answer:

feara Ifa fFET T T g7 SCRT-160T fHdaT I0 ITAeT HS S qreAm ATl &l
T § | I I ST AT I AT JIadi & &fas 0T & | SHAT (REr I &Ea
T FAT I = T d TH &l IF hIHT I &1 ST aTeAT AT &l Fie |

Solution:

qfT FAT g, = f(P, cost, T) & Uk ®H & (AT (o T 98 sAfeqara i & | U IANT
T p R T Ar ame 9fd O (P) = X1, qu(P) 811 ; TH I I8 &faet s & a1 & |
T G & A9, [OHT &7 e, Tl 3T AT H a2ed arae Ifq a7 & 7610

ReaaT & | SFTEAITd ahT & &1l T IATcH & FF T fAd e I AR -T40T §
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ICITET FgdT & | AT &C-afsasr 9T Fio Wi AN aada? a1 gedl s T

FIAT & | TATAT IANT-EAT & [FIAT & FHHT St T0T &7 g ey &7 |

Market supply = horizontal summation of all firms’ supplies at each price.

19. FTEC AT F4T & ?

Correct Answer:

AT AT g8 AN & S (e [qdheT d JId G0 a9 TahieTd ITINT & BTS]
FT AT TIAT & | T§ HATHAT S ANl & SO JeT=T &1dl & AL (0T FT qreaiaa
T FATAT & ; ICITET SHTIAT G0 I SHHT AT TS fawmar &)

Solution:

&7 (ura & e S|t & U I § g5 § T 9547 & | A7 1 0ES i o
TET AT HFRT AT AT IS GRIT IcATeT SIS [T 4T, TaT Aq9E aNTd & | Tar d&
AT, Y517 31 IH 9T @0] &MAT & | PPC 9 X 6] &l ATqrad SaT8 T4 & (AT Y &r
et ATaRT SIS+ T, I AY /AX ST TG AN & ; GETSAT i AFA T80T
& FNU TE GTHTIT: TGdT & oTae g I T AX 3T a7aT & | A 7 19697
AT Hgced gl & : ATaSi{—e RIS 9¢ T T A9 ATTT 95 (11 (997 § ST 5
THET | g8 AT g5 e |9 F AT g aIediad AN | Sl gsE adr g |

Decision rule: f&&T W faaed T Ho ' = HAITAT Hﬁ'-?'lﬁ'%‘_vilg.l AT ATH |

20. AOT A AT T SRS EATE ?

Correct Answer:
o g - ~__c g o ~__c 2
S fEa H aerd IRada & JOaEL &7 ATq § aerq IRaaT ar, ad J07 & A=

UF BT 7 | 39 ferfa 7 o 37 P x Q e w5ar & Yas ai T w 77 wegfag W, o
AT AT ATaTAT AT I 57 fog I faear a7

Solution:

AT & = 022, & = | EF & 379 & AT aaeA-T F |IET TS 090 P x Q ATRafaa w&ar
g W%‘ﬁ"{ﬁ?ﬁ‘@?m%lﬁ?mQ = a — bP T FIT & VT AT AFET
(& > 1), T FTUNT AATER (¢ < 1) ATHF We = | AT & ; ST (65 T GH{T T
I 3T FeT T ATTRAT 21T & | AR ATTIEAT (rectangular hyperbola) I PQ

e T g e fAg We = | /AT 7 | HATIETAS MU H I8 THENT A5cdqo & : T(Q
T I &iqe 7 fa& @ ar av fiea aiad & §of faa<r 190 T8t ageiv |
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‘ IE T ¢ = | = TR ATTHAT AT MR = 0 (fgs 7771 I 7egfag) | \

21. AT FeA-T 4T 8 ?

Correct Answer:

1T oA a8 SIS TR G & ST (e T a&q il AT ATd ATa9T Q Fl 39 (T & TSl
HIGIE R

Qu= f(Py, Y, P., T, A, E, N),

SET Py TE-HHT, Y A, P, Haiaq a1 & A, T &=, A [a579, E 377811 307 N
AT R |

Solution:

HeAT HIAT &7 ST T €7 7 | Uhed =% (qeaor § g9 o1 fraiat &1 e /s
T Qy = f(Py) T AT TG T & | I AT 3T TATAT & 3T, HLT-H A, [T,
FqU, [T A ATeTE AR eI &l & | Qa0 : AT AT AT Qg = f(Preas ¥y Peoffees A)
(T ST ARATE 3 Peof fee TG AT Qg TTU [ITFE HTAT & TR AT SIHTI & | TAITHA
TheTIahT & ST R o UM T SATHT Y Thel & | TaT FAT AT, TIAT TIHT, 2
HM@H@‘%WWWW%WW‘@T?%% JTA I, AT 2Tt o= ST
SEJSIRS

RivTer- AR a? = Q4 = f(P); HedT-Auaer Yaa & e, Hea-qure, fa-
RIEERSIEN

22. gH-fa=8% f9=5 (Break-Even Point) #FT & ?

Correct Answer . .
ar-fa=ge fawg a8 Ioumee a1 fasi a7 § 9IEl oot e 3 §ef A1Td aaw a1 & a4r

“Fixed Co Fixed Cost
AT T ETATE | ST 8 BEP = — o0 CO . o rfor # BEP Sales = — bod €8

Price — AVC’ Contribution Ratio”
Solution:

AT AT -ATH (G H BEP ST i JT &7 9 99 & | §A a0d 7C =
FC+VCTITFATTE TR = Px Q. & TR = TC TF T ATH T &TT; THF T8 AT
AT Y FTE AT &7 1T 8§ | TR P — AVC T g1 a8 Tfer & S e anTa ader
A R N7 & § 98 94T & | T® J TR 3 TC &t L&@rit T ia=ga BEP Il
& ;9% 91% Margin of Safety = Actual Sales — BEP Sales fSra=t st &7, Sifaq &9 grar
& | IcqTE-ferr, Fe, [ETI 9T ARG §Y=T H 98ATT § BEP 98T 7 ; TEHE 59
T 8T ST -TUI, THaT 2 e AT fFEaeor @ s iy #a 8
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FC

BEP (units) = ; MOS = Actual — BEP.

P-AVC’

23. T AT FF TSAT W FLIAT & ?

Correct Answer:

FA AT TR = P x Q TF T @Il & TG AT il FoI-ATT T & &F &l Il & | §9
AR & & tfalted faad & (U F9a gem I AT # g9 ™=@ 981 ardr,
TRUMAETET TR |; 9T &% § SIHT T HOTeas &1 SITal T

Solution:

Yge A1 ¥ TR 951 9¢dT &, TeA{ag ¢ ATqhaq 1dT & 31 39 a18 92ar 5 | S

quE MR = 4R _AR(l——) TTe > | (M) AT MR > 0T TR 1.6 = 1 9T

MR = 03T TR ATI&FaT; & < 1 MR < 03X TR |. SATAT (€T 7F & A A T
H FIAT &7 al 39 AT HIAd 39 QAT & A1 T8l Gl A8 T Sral 1T AAEET &l AT
& | ATIETRE €7 7 fq&ir Atwst T et 277 (afer T STINT 3T &7/ T8 o 96T &
T FHT T T FA 8T Tl & dl AEE; T Tedr & al AA=Eaw |

‘ e TRIMFaT o =1,TR o<1 o MR <0. \

24. ITTET HAT Al TRATIT AT |

Correct Answer:

ICITET FeA=T 98 S99 § ST &7 TS ddeiieh 9% MR $9qe ATaerstt & rhaaad @re
EIT aTer ICITE &M WAT & | AETT €T Q = f(L, K, N, .. .). ATHA § §75, i (2T
TEd & AT § T TRadar /1 ST 8

Solution:

TE TAT A1l S&0aT AT AMEAL & : (66T W7 Y- aq=99 & [0 a7 Afaaaq a=a
AT TATAT & | ITRTAH Q = f(L;K) STATET AT & oal K e & agr &
TAheT &7 98 AN 86T 8 317 SHT 3918 I8 dedl [ gedT & | Seara &§ Q =
f(L, K)frm?rwqﬁa‘cﬁ'@ﬁ‘% AT I & WahdT—aed, BT, sed—aa ST & |
H AT Fq1C 3 FH AN T84T b S8 § AT - AT GH T &lwifmgwwﬁ%

AT oA &l JoT GG & FATh AT = T Sl AIFE x IThT AT |
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Short run: variable proportions; Long run: returns to scale. Q = f(inputs|technology).

25, qEE W@ FTR ?

Correct Answer:

e AT a8 6T & 9T (€0 0 9-311 M 30T T30 il fFd Py, Py &9 I¥ ITHTEAT G107
T ST Gehel aTeT & a3l & ST SIS &l 9T & | @TeF —,’Z—;c AT 3T M/ P, 3T

M/P,ETE |

Solution:

qaTe YET AT -ATHT & SATHAT &I & | GHHT P X + P,Y = M § &Te & f® w@|r&ir
BT ATIET FIHT —P, /P, & 3T Tg ITHATFAT & [G1HT &€ AT FATAT & | STHTFAT A AT aRl
AT & STaT aTe TAT [RET JSTIaT aeT & TT9 &7, 37T MRSxy = P, /Py. 3T TG
T e 9T @7 Y sl & ; Ud g dl fAd aadq= 9% @1 0T 8 | T8 JTRIT
ITTFAT HITI H AT - - T TRATAT o TOATT, FL-ATTST g T AT aredqiad o
F ATHAT I GHSF T AT I 7 |

Equation: P, X + P,Y = M; slope = —P, /P,; IC-BL T3 = ITHI&AT S |

26. GSTFITE ?

Correct Answer:

GST T UF HaT & & — Ao -ATSTA, JoA-ared ST{IcTel HY ST IeIEA -[qavor il &7
AT H AT & T STYE &aT (ST T IR & geTdT & | A H g @iar & : CGST,
SGST/UTGST 3% a7 IGST; F¥ Hiay-Ted &i¥ g0 qaTiEd & |

Solution:

GST &T 29T FF A O¥eT TR Udh G ST AT a9HT 8 | 3 g 9 e
g | §C 990 H $aof o -a99 FANT &1AT & ; ATI(q 99T H G0 7T & &M ITC &
E H FeT [AaT Amar & | I & a6q-94T & 3 9% 09T & Hia? a-<T § CGST+SGST
I &, TR T - -9 YT 9 IGST &TaT & ST &ifee T & | e, e, §
faeT ST fHeT TUTe T ST &l fSfoteet aTa & | AT &0 &7 5T, ATER(SIT H &4,
TIAETHT 3T AT e Terar § 9 | FAadT : I G3==T, The 99, g1e SR &
HATATAT AT | TreT H fe"—destination-based, dual, value-added, ITC |
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&Sl s Dual structure (CGST/SGST/IGST), Input Tax Credit, destination

based.

27. QST T & ITRN HT Iog &L |

Correct Answer:
. o [ o [ .
‘j‘@q S NLY| %_2 LANT oY, YT, 91d S| 7|1U|13Q|i|, Alel [dd, &<dliqiVl ‘i-‘l(‘ll*l

A qITST | THHT ITANT THUT IAN-FGT THAA R, AT -[Fa0r U A faawre
&q fRaT Smar | ; EaTiaa erdnd S TTaeie &7 § SO W1 HT  gccd 9 & |

Solution:

AR T TR & AT-AT ERT ATH ES TNT A TATHIT Far 7 | Har & a5 fa-
TARETET ST TIATAr §—=9T Telar, #¥ g T, 9reT faa & FHasr & Weartsa s
& TEE U TOITT & AT - GG & | GarTehifer & Q8T Gehtor Siier Sqers STt
F—F 9od, -G99S T Ted A IV &7 Sl JAT & | gearaeur/afeqsr = fa-
AT T T HHATAT T TATIAT il & | AT QS IS I AT 3 TRaaadl
HYEAT ¥ SO 24T & | ST (S 9T T7 e dil ST & 98 19 &0 &,
T TSI ST Hal 7 I8 "9eTdh? AT & 98077 4dT & | 99f-ad €7 § I fd
e Tifa & arr ooy ferar i faam & e araar s

famssTI® W G, T, Borrowing. H&T = G 1,7 |;Thifda =G |, T 1.

28. AT AT & TRATT AT |

Correct Answer:

A AT UF &9 & fartaat o7 favg & v feew & 99 uw Afvwa safa o g9
T A& TTRAT &7 9T G @[ 9av0r & | 96 =7e] @rar, dsi/fasi= |mEr i
A -ITHT FTHT AT &1 &; TATsedr wifse Y Sfae €7 & aor g1ar & |

Solution:

BoP H &= -HaATAT T AW, T TF EqTaqL0 & ATe] Q1T A Tedar-qIEhifadr
frerer, smor, sefad aReataat @ dStr/fa< @ar sqried B | | e aaT g afw
AT AT <91 & 31T & ar fXfSe A7 IfE aT87 1T & v Sfee T9MaT 16T 8 | A@idme
TR & R FT DS = FoA (A€ &1l & ; fhg AT 31 T =TT @I HT =0T AT
I § N ATAT 7 | T8 TEdqra T T -HEaTsAt & aTay Feear, s -Hama wid-
T oA fafaae e & ferfa aase S aes svar ||
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BoP = Current + Capital/Financial + Errors Omissions; Credit = inflow, Debit = outflow.

29, T FT &I TRATNT ST

Correct Answer:

[T FY AR AT & [oTFaT VT qaT AT T8 HLdT & o ¢ AT €T F &HT A7IT ST
7 59 gAY W SFIART A&l [RAT ST qahaT | =&, Fm &7, a9t &7, 997 dnT &7
THH ISR & F T TATA9Te &4 9% AT ST & |

Solution:

e A H - fTEEEr 9 aredtas WITQ?‘@‘W‘%WWT% AT T AT AT G-
Wﬁﬂ@raﬁ‘wrrﬁ—craﬂﬁ%wﬁw%l A §75 TATAUITA a7 &F I=F A
T T ATIF AT H FT oFf Gl 7, FER ST & 21T 2 | 399 N7 §—=7T,
ATFITACT AT TTed (EITAT ; g SITAT AT, TR &l FHTEAT Y T TAie-
AT FAMTAT & | TCTeT T & (qUid Tedel & fdr & gid T8l Jrsd, arAT
HeATERITT aaTd &7 &IAT & | ST FT-A3=T § SFT TERE & S AT Sqiee (e
AIITH & AT T&TaT T THEAT & AT HT GH-—=T &7 T |

Direct = non-shiftable (income/corporate/wealth); Indirect = shiftable
(GST/Excise/VAT).

30. Hife MfaFTE ?

Correct Answer:

Htfewa Afa a8 Aifa & e AT § aiia a& JaT-3gf, T 6T ST 4 & (9
fawa wvar & arfe Foa-feaar, faxte ferar siv gaq faae & aaT gad & T e
AT & ¥9r-Rad YT, CRR, SLR, o AT &3 -fqe T 3T Sy ARTE9 |

Solution:

W%Wﬁgﬁrwaﬁrﬁ%ﬁﬁar&ﬁrﬁm%wmq q =T

foa #var & | steuraty Aifa & (T, Rag =) &b i 997-anTa geadr &; CRR/SLR
H SHT-GSI &HdT 9¢ 69T 36 9547 & ; ol a7 TRETAaT 8l o fadr &

T -faeir T TUTHT & F6ar & Sied-9erd & | faf@mees 39, a-AnTeyT 31w
AT AT & TENI ddY 956 8147 & | JEXTEhiTd a5 9% i a%d dir Sirar &, foraer
ONT-2aTd & &I &; HaT § &IeT &7 STdT & aTid =0 96T 8167 Aaer-a9q 9¢ | fa=i=
ferar &g ARr-1Eeivae AMEs T Jtfea Tifd & a9 9o & | I8 Afd TerhiNrT
T & 9Ty aTeAse § qairae T adr | |
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ﬁ': Rates (repo), Reserves (CRR/SLR), OMOs. Thifa = Fa1e; 75t = e

Section-C

31. safea TNTER 3K GAE TIWTER H §4T A<’ ?

Solution:

Afad TUTEAL (ATSHA) FTHTT Fl THRISAT—I AT, TH, ITT—ART THIT
FAT R : [RET TEq AT FHT/ATT 7 aT &IAT &, T AT GqAT, FEH-JoT, FEIT0T AT |
SHHT ITRIIT AT HIAT, ANT-3(T, AT, AR T o g & | GAre 3rd-
I (H&IN) A TSI A, Y HT-39 (e, SO, FavTehiid, Jafd,
I -3, fafa e @7—ar eregse :ear § 1T 9= §qaT, U, @@, IS-LM, AD-
AS S et & Tifaq-Fer FEfera #war § | arsaer §9raet & e ud uerar 9w
I AT & ; AT Ferar 7 faam o | ST e O B AT & 99T B i T i
TR & [T ATSHIT AT HT M7 AT 7 |

Micro = SHIEAT (STHFT/RH), ATT9d GqeA-T, FFT T EGTE [GHT | Macro =

FHIE 97 (A, ISR, JITERITT), AD-AS/IS-LM, ferd@or a gafr | 91
I ATSET & GoH FFAT € HEReT df Afaqi fehar & |

32. T A, AT AT T TIATT AT AT SATEAT AT |

Solution: ‘

FT A TR T& TSTET & ST FH &l Q THIETT 99T W HeAar 8 : TR = P x Q (Ffx P ferw
&0 AT TR = P(Q) - Q | 39 T AR = %qyﬁrmﬁw%;a@ww%

SEC EIAT & | FIHT =T MR = %agwﬁrﬁwuw%ﬁwaﬁ?mﬁqw e

EIAT & | 90T faeTsT 7 P fere, 89T AR = MR = P 1 31907 TaeTaT & AR T &A™

JTAT, MR < AR 3T TR ATIRaq aa ST MR = 0 (e AT 7 7 -f6) | 9 & 5=

1
MR:AR(l——);{FrI%rQe>1qTMR>0,g:1qTMR:o,e<1qTMR<0@-dT%|

£

ga©: TR =P-Q, AR = TR/Q, MR = d(TR)/dQ. I9 THqeT=T & AR = MR = P.
fraT: MR = AR(I - g);TR sTRaaT T MR = 0 (e g o g |
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33. ANT FAT & ? ANT & (I acal i GAHIST |

Solution:

qiT g7 AT & e Iniredr @ iR @7 7 fFaiRa 9o © s -ate afgq
TG I dAT &N | S0 T M & (1) T& & T Py; (2) AT Y AT IqET faa;
(3) AT TEA 6 T P, (PITT/T7H); (4)}?&: &I, amﬁr (5) SAITU (TfasT &ir
HHT/AT); (6) STAGRAT &l ATRIT T GLHAT ; (7) [T T TS 33T ; (8) RIT-IIAS AT
AT AFHTATRTITAS dE | ST a 31 § Y 1= Qg 1, I T # IACT | ST
FT AT FeT T ANT TgdT, T8 &l HIHdT g I Fedl & | [avayor & 3= a1 99+ w5
& YT SA9YITS STt & |

"I ®eAT: Qg = f(Py, Y, Pr, T, A, N, E). IHTIT 00 AT 1= HIT T3 I 0
FAT (= ANT | AETT TET : ¥ 1= Qg T & a=q : faaaa |

34. U@ a-4q0T STHATEIT H AT FT I50F T8 G915T |

Solution:

TT- AT ASH H &7 SHEAT s—IRAR 3T G | TRAT daw qa1d (IO, 9, §5iT)
FHT T & & Taor H o, [T, ST, @0 & €7 § 31T T &0d & | FaT 3T IRar
FET-ATATE § ITANT 30T & €T § FHT dT ASTd & | T AT arediad Targ (FRd T
FEqU) AT ey warg (77 T 25 faudie fewmstt & fiaw g a=ma § | afs ssa/faer
&I T &Y T TRAE a9 fa<i /T fr ad & i B (a9 39T AT & SqetT & o
S=IFY =C+137ar & | fFET ¥\ STEAFAT 9 3T SHIETT EI6T T9T SqeAT a-rar
B

T AT qrEias (FE/A0) AT A (=/a9) fawia feumrst § | §qa

TEAM: Y = C+ [ TIT AT e TS ar § = 1. Alcho—Sord9 99 & 3 HTE ST

AT |

35. qur iaertdar #T R ? Qo Wiaearar @ faeyard sarsw |

Solution:

qUT qeITaT a8 ATl & STaf -l [qaar-aaar af, Wa—mﬁﬁ? -
aqq av, mﬁaﬁ‘ﬁmﬂm@‘ﬁwmﬂ‘@‘l f[Aeir-=aT § IRaEsT anT
Wnﬁaﬁ%aﬁrﬁ?wﬁﬁwﬁmwﬁ?ﬂﬁww TH {oT-E@T &rar
F | ATTRIA § MR = MC IT AT TUT STEHTT AT TR ; S J 0 a9
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FIHAT ACniy & TET EIRT Hael GTHTT AT I94T & | T €T { THATI S FIAAT I=IaH
HTT STET & F41i{R P = MC 30 FaoT &7 T8t &dr |

9TC Fir-a=: Many sellers, Homogeneous product, Free entry/exit, Perfect information.

T TS NET ; 9@ & P = MC = ACpin = $ad AT AR, ATaadhae
Edr |

36. STfaXw AT F9T & 2 ITUTET A HIAAT I THHT 9T AT EAT 8 2

Solution:

srfava anT 97 feurfa & 99 qur-0eTe & e §99 30T (AD) ST IcqeT § F97
TAT ST & 5 T ShiTad Iaerer Wi Fgd & | AeTaiT 3§ B Saversd, Sl -ae 3T
I=F &THAT ITANT § IeTET §g, GGl 7, (g ST AT AT & F SAGH 7 dor
Y &4 & | TR AT-Eie JeTehita, §9ra- I 479, 97T § aeradr, faavor &

ol | 9™ BT T¥a™ &8 FeTdT/AT g1, Haiid 9@ TII/CRR TG avadT [Farsdl

A wifee FEfaa Far & | ST & STegaeIT §3TeT IcqleT I dtedl &, I I=T

o -7 ST 78 gahdT & |

AT AT = Fhifas qTe; AD &7 &0 forFe | II: TR 6= (G,
T1) 3% Hifexs #A1a (FIT/CRR 1, OMO fS&7T) | STeqahrer 7 Fida | o7 IeamaeT
AT ST TEaT & |

37. ARG R I i AT ifa & ST F ST & 2

Solution:

AT ATATCHE TR AT &4 —ar, Raer 39T, §& ¥; TeAar araT—CRR, SLR; ot
T TRATAT 2T AT FHTATSTT GraaT/ATRer ST Hiafdaer | I9aTeqd ITH:
HOT TIHTERT, AT AGIIRATE, ITHTFT R10r fafamw, wrafasar aqx e, afasw
AT AT A& (<9 | 9 g7 RBI H&T-39(, HY(SE AN T IqAedT, oS dd
A ATHTAT T [T STAAT & | TRITT I AT Feaq, H<r 7 Sty w@r siar & ; faeer

T a3 AT OTAT & ATAH & GO0 ASigd [hdT Srar & |

ATa T TqT/REE-2qT, CRR, SLR, OMO, LAF/MSF. S9TcH: AT+, 9T ST,
fqe ST, WrafAsar-aa fA<er | fa=a = &% |, CRR/SLR |; §F= = IeeT |
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38. AT fafee e & QUITAT & I0r 4T SNT &1 JUT &L |

Solution:

TUT: AT -9 &l & G —STT &1 al a7 G [oad aldh? =aT1d agrar, 3T1-
I F JeIgafT EIdr 8 ; 79 [ae9i Wew #it avaedT gedr ; 97 fi Sqaay Aiedd Aa
FT TFEY [HAGT ; TR SASqT AT T AT AT AT HaT NN Fed & | I¥: faftwg
T H ATeRaT & AT - # AfAfe=aar ; S qERrehifa il STSiar ; sTedhorar-
ST A HT HIEN § AT A oA ATIIA T (FNIET) T SR FHST =T

ITATEITE T It aTe & Tfod ITTad graT & | $9faT o e 297 [aea aeer

TG ST & —A AT & 91T faaahgor geqeT |

UT: Fq: BoP HHTANI, Hifaa A & Sqa=2dr, I3 HSW & T&Id &7 | T
T 7 rferear, STETfad FETehi(d, ehears| SIEH | s <9 ATIald &7
managed float BT‘FI'Iﬁ'%‘ |
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