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General Instructions :

1 Candidate must write his/her Roll Number on the first page of the Question Paper.

2 Please check the Question Paper to verify that the total pages and the total number of

questions contained in the Question Paper are the same as those printed on the top of the

first page. Also check to see that the questions are in sequential order.

3 For the objective type of questions, you have to choose any one of the four alternatives

given in the question i.e. (A), (B), (C) or (D) and indicate your correct answer in the

Answer-Book given to you.

4 All the questions including objective type questions are to be answered within the allotted

time and no separate time limit is fixed for answering objective-type questions.

5 Making any identification mark in the Answer-Book or writing Roll Number anywhere

other than the specified places will lead to disqualification of the candidate.

6 Candidate will not be allowed to take Calculator, Mobile Phone, Bluetooth, Earphone or

any such electronic devices in the Examination Hall.

7 In case of any doubt or confusion in the question paper, the English Version will prevail.

8 Write your Question Paper Code No. 69/MAY/4, Set  on the Answer-Book.B
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9 (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can

answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,

Odia, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box

provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the

responsibility for any errors/mistakes in understanding the questions will be yours

only.
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NOTE / 
(1) Answers of all questions are to be given in the Answer-Book given to you.

   UU    UU S  U 
(2) 15 minutes time has been allotted to read this question paper. The question

paper will be distributed at 02.15 p.m. From 02.15 p.m. to 02.30 p.m., the
students will read the question paper only and will not write any answer on the
answer-book during this period.
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Note :
(i) This question paper consists of 54 questions in all.
(ii)All questions are compulsory.
(iii)Marks are given against each question.
(iv)Section  A consists of :

(a) Q. No. 1 to 20 - Multiple Choice Questions (MCQs) carrying 1 mark each.
Select and write the most appropriate option out of the four options given in
each of these questions.

(b) Q. No. 21 to 35 - Objective type questions carrying 2 marks each (with 02
sub-parts of 1 mark each). Attempt these questions as per the instructions given
for each of the questions.

(v) Section  B consists of :
(a) Q. No. 36 to 46 - Very Short Answer type questions carrying 2 marks each to

be answered in the range of 30 to 50 words.
(b) Q. No. 47 to 52 - Short Answer type questions carrying 3 marks each to be

answered in the range of 50 to 80 words.
(c) Q. No. 53 and 54 - Long Answer type questions carrying 5 marks each to be

answered in the range of 80 to 120 words.

 (i)  -   54  U
(ii)   U
(iii)    U    U
(iv) -     U U

(a)   1  20 U U (MCQs)  ,  1  
U             U UU 
U 

(b)   21  35  ScU U   U,  2   U
( 1   2 U  )    UU,    
   U 

(v) -     U U
(a)   36  46   UU U ,  2    U,

 UU 30  50     U
(b)   47  52   UU U ,  3    U, 

UU 50  80     U
(c)   53 U  54  UU U ,  5    U, 

UU 80  120     U
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SECTION  A

U - 

1 At how many units of labour, TP = AP = MP? 1

(A) 1 (B) 0

(C) 2 (D) 5

    U  U =  U =  U U U?
(A) 1 (B) 0

(C) 2 (D) 5

2 Which of the following statement is correct ? 1

(A) Both goods and services satisfy our wants.

(B) Services are tangible in nature.

(C) Wheat flour is a free good.

(D) Public goods are exclusively enjoyed by the individuals.

   -  U U?
(A) S U   UU    U U U
(B)   U   U
(C) U  U   S U
(D)  S   M  U   U

3 Which type of goods from the following satisfy your wants in your daily life?1

(A) Public goods (B) Economic goods

(C) Free goods (D) All of these

    U  S  UU    U U U?
(A)  S (B)  S
(C)  S (D) UU 

4 Which good out of the following can both be a single-use producer good1

and a single-use consumer good ?

(A) Machinery (B) Raw material

(C) Sugarcane (D) Tractor

   - S -U U S U -U U S  U
 U?
(A) (B)  
(C) (D) UUU
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5 Tata Iron and Steel Company is an example of : 1

(A) Partnership (B) A Company

(C) Co-operative Society (D) Sole Proprietorship

UU U U SU   UUU U 

(A) U (B)   

(C) UU  (D)  S 

6 Which revenue out of the following is equal to the price ? 1

(A) Average Revenue (B) Marginal Revenue

(C) Total Revenue (D) All of the above

   -    UU U U?

(A)  (B)  

(C)  (D) U  

7 Which cost out of the following is calculated between two successive levels1

of output ?

(A) Total cost (B) Average cost

(C) Marginal cost (D) None of the above

   -  U   UUU SU U   U?

(A)  (B)  

(C)  (D)    U

8 Which type of money is guaranteed by the Government of India ?1

(A) Cattle (B) Salt

(C) Currency notes and coins(D) None of the above

U UU mU  U       U?

(A) (B)

(C) U U  (D) U    U
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9 A shopkeeper sells 20 kg of dal at Rs. 15 per kg and 21 kg of dal at1

Rs. 19 per kg. Calculate the Marginal Revenue.

(A) Rs. 100 (B) Rs. 99

(C) Rs. 98 (D) Rs. 96

 U 20   15 L.    U  U 21   19 L.  
 U   U     

(A) 100 L. (B) 99 L.

(C) 98 L. (D) 96 L.

10 Which out of the following is the currency of Europe ? 1

(A) Dollar (B) Euro

(C) Yen (D) Pound

   - U U  U?

(A) UU (B) U

(C) (D) UU

11 A system of mutual exchange of goods is called _______. 1

(A) Barter system (B) Monetary system

(C) Either (A) or (B) (D) None of the above

S  USU    U U 

(A) S  (B)  

(C) (A)  (B) (D)    U

12 Which of the following bank issues currency notes ? 1

(A) State Bank of India

(B) Industrial Financial Corporation of India

(C) Punjab National Bank

(D) Reserve Bank of India

   -  U U   (U) U U?

(A) SUU   UU

(B) U l  

(C)   

(D) U   U
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13 Which is the advantage of international trade out of the following ?1

(A) Interaction of people of different countries

(B) Production of new goods and services is encouraged.

(C) Both (A) and (B)

(D) None of the above

   - UCU U   U ?

(A)      USU 

(B)  S U   U  U

(C) (A) U (B) 

(D)    U

14 Which of the following sectors are included in the secondary sector of our1
economy ?

(A) Manufacturing

(B) Construction

(C) Gas, water and electricity supply

(D) All of the above

   -  UU S  m    U?

(A)

(B)

(C) ,  U  

(D) U  

15 A bank received a deposit of Rs. 10,000 and gave a loan of Rs. 8,000 to a1
borrower. How much is the secondary deposit ?

(A) Rs. 18,000 (B) Rs. 10,000

(C) Rs. 8,000 (D) None of the above

  10,000 L.   U U U 8,000 L.    UU   U
U m   U?

(A) 18,000 L. (B) 10,000 L.

(C) 8,000 L. (D)    U
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16 When a country has economic relationship with the other countries it is1

called ?

(A) Open economy (B) Developed economy

(C) Developing economy (D) Closed economy

      U    U U  U U U 

(A)  S (B)  S

(C)  S (D)  S

17 Which out of the following is a consumer help organisation ?1

(A) Consumer Grievance (B) Jago Grahak Jago

(C) Consumer Guidance Society(D) Consumer Forum

   - U U U U?

(A) U U (B)  U 

(C) U  (D) U U

18 Which out of the following is abiotic component of the environment ?1

(A) Plants (B) Birds

(C) Forests (D) None of the above

   - U   U U?

(A) U- (B)

(C) (D)    U

19 Which Consumer Right helps the consumer to fearlessly voice their1

complaint ?

(A) Right to be Heard (B) Right to Choose

(C) Right to Safety (D) Right to Information

   - U U U  UU UU  U  UU
  U U?

(A)   U (B)   U

(C) U  U (D)   U
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20 Which agency around the world advocates the protection of the environment?1

(A) United Nations Environment Programme

(B) Environment Protection Agencies (EPA)

(C) Intergovernmental Panel on Climate Change (IPCC)

(D) All of the above

   - S   U U   U U?

(A)  UC U 

(B) U U 

(C) U  U U U 

(D) U U

21 Fill in the blanks : 2

________ in the production of goods  and services determines the level of 

________.

U S U 

S U   U  ________ ________  SU  U U U

22 State whether the statements given below are True/False : 2

(A) There are durable use consumer goods and durable  use producer goods.

(B) Intermediate goods are used by the producers for further production of

final goods and services.

    U U   

(A) U U S  U U S U U

(B)  S  U U   S U   U  
U U

23 Fill in the blanks : 2

Law of demand shows _______ relation between price and demand and this is

why demand curve is _______ sloping.

U S U 

    U    _______   U,   
_______ U U U
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24 State whether the statements given below are True/False : 2

(A) Demand is a desire backed by the ability to purchase.

(B) An improvement in the technology of production increases the cost of

production which leads to decrease in the supply of the given ccommodity.

      U U   

(A)    U U  U  U   

(B) U   U U    h U U   S   

 U U

25 Fill in the blanks : 2

________ information like good is an example of an ________.

U S U 

________   U  UUU U ________ 

26 Fill in the blanks : 2

If the number of ________ of a commodity is large the market demand for

the commodity will be ________.

U S U 

U  S  ________    U  U  U S  

________ U

27 State whether the statements given below are True/False : 2

(A) 100% accuracy in Statistics is neither possible nor desirable.

(B) Forecasting is done on the basis of economic planning.

      U U   

(A)       (Uh)    U  U U

(B)    U U c   U
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28 Fill in the blanks : 2

_______ method can be used when the respondents are ________.

U S U 

_______   U    U  UU _______ U

29 Fill in the blanks : 2

Variables are of two types : ________ and _______ .

U S U 

U  U  U U  _______  _______

30 Fill in the blanks : 2

_______ people work in _______ business.

U S U 

_______  _______   U U

31 Fill in the blanks : 2

_______ building is possible because of contribution of ______ scale

industries.

U S U 

_______   _______   Ul    U U  U

32 State whether the statements given below are True/False : 2

(A) Compared to the service sector, agriculture sector provides more job

opportunities.

(B) A small scale industry can be established by spending a minimum of

Rs.25 lakh on plant and machinery.

      U U   

(A)        UU      U U

(B) U   U    25  L      Ul  

  U
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33 Match the following columns : 2

Column 'A' Column 'B'

A. Selling of goods and services(i) Imports

by the domestic citizens to the

foreign citizens

B. International trade (ii) Leads to specialization

(iii)Open economy

(iv) Exports

 S   U 

S S 

A. U U mU  U (i)

 S    

B. UCU U (ii) CUU  U

(iii) S

(iv)

34 Fill in the blanks : 2

We can contribute to sustainable development by finding ________ for

non-renewable resources and using renewable resources ________.

U S U 

_______U-U   S UU U  U  
_______  U U U      U

35 Fill in the blanks : 2

Due to the _______ relationship of price and quantity supplied of a commodity,

the supply curve is _______ sloping.

U S U 

 S    U      _______  U  U
  _______ U U U
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SECTION  B

U - 

36 Explain production as a basic economic activity. 2

 U    M  U   U

37 Explain the difference between a normal good and an inferior good.2

  S U  U S   U   U

38 Distinguish between labour-intensive technology and capital intensive2

technology.

-U   U    U SCU U

OR / 

Distinguish between product based division of labour and process based

division of labour.

U U -   U -   U SCU U

39 What is the purpose of computing an average value for a set of data ?2

U   U       U   Ug U?  U

OR / 

State any two functions of an average.

   U  Z   U

40 State formula for short cut method of calculating arithmetic mean with2

meaning of symbols used.

   U U       U  
U   
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41 Explain the Measure of Value function of money. 2

        U

OR / 

A common problem with the barter system is lack of division of goods.

Explain.

S     S      S U  U

42 Explain how trade encourages production of new goods and services.2

 U  U  U   S    U  U  U?

43 What are the effects of air pollution ? 2

     U?

44 Describe manufacturing as a production activity of the secondary sector.2

m    U    U

OR / 

How does agriculture provide food to millions in the country ?

 U         U U?

45 Explain the Right to Information. 2

  U   U

OR / 

Explain the Right to Consumer Education.

U   U   U

46 What do you understand by Soil degradation ? 2

 U     U?

69/MAY/4214-B ] 14 [ Contd...69/MAY/4-214



47 In government sector the supply of any single good/service depends on the3

process-based division of labour. Explain.

UU     S/    U   U U U U
 U

OR / 

Distinguish between Explicit cost and Implicit cost.

SCU  SCU    U SCU U

48 Explain the role of capital as a factor of production. 3

U    M       U

49 Define Entrepreneurship. What is the objective of an entrepreneur ?3

Ul  U   Ul   Ug U U?

50 Compare the economy of USA and China in terms of manufacturing.3

    ... U   S   U

OR / 

Why is China attracting more money than India from foreign countries ?

 U           U UU U?

51 Explain how money acts as a Standard of deferred payment with the help3

of a suitable example.

       M        UUU  U
 U

52 How is data the basis of economic policies ? 3

U  UU     U U?

OR / 

What is the role of data in economic planning ?

   U    U?
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53 Give five examples of economic relationship which a country can have with5

other countries.

    UUU          U  U

OR / 

(a) What are any six major items of exports of India?

(b) What are any four major items of imports of India?

(a) U     6    U?

(b) U     4    U?

54 Complete the following table : 5

Price of Quantity Demanded Market

Mangoes (Rs.) HH HH HH DemandA B C

40 50 75 - 250

80 40 60 - 200

120 30 45 - 150

140 20 30 - 100

160 10 15 - 50

(HH - Household)

   U  

    U

(L.) 

40 50 75 - 250

80 40 60 - 200

120 30 45 - 150

140 20 30 - 100

160 10 15 - 50

(HH - U )
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