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General Instructions:

1.

2.

Candidate must write his/her Roll Number on the first page of the Question

Paper.

Please check the Question Paper to verify that the total pages and total

number of questions contained in the Question Paper are the same as those

printed on the top of the first page. Also check to see that the questions are
in sequential order.

Making any identification mark in the Answer-Book or writing Roll Number

anywhere other than the specified places will lead to disqualification of the

candidate.

Write your Question Paper Code No. 69/MAY/4, Set on the Answer-Book.

(a) The Question Paper is in English/Hindi medium only. However, if you
wish, you can answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada,
Telugu, Marathi, Odia, Gujarati, Konkani, Manipuri, Assamese, Nepali,
Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in
the box provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and
English, the responsibility for any errors/mistakes in understanding the
question will be yours only.

In case of any doubt or confusion in the Question Paper, the English version

will prevail.
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This question paper consists of 50 questions in all.
All questions are compulsory.

Marks are given against each question.

Section—A consists of

(@) Question Nos. 1 to 20—Multiple Choice-type questions (MCQs)
carrying I mark each. Select and write the most appropriate option
out of the four options given in each of these questions.

(b) Question Nos. 21 to 35—Objective-type questions carrying 2 marks
each (with 2 sub-parts of I mark each). Attempt these questions as
per the instructions given for each of the questions.

Section—B consists of

(a) Question Nos. 36 to 42—Very Short Answer-type questions carrying
2 marks each to be answered in the range of 30 to 50 words.

(b) Question Nos. 43 to 48—Short Answer-type questions carrying
4 marks each to be answered in the range of 50 to 80 words.

() Question Nos. 49 and 50—Long Answer-type questions carrying
6 marks each to be answered in the range of 80 to 120 words.

An internal choice has been provided in some of these questions.
You have to attempt only one of the given choices in such questions.

39 Y- ¥ Hol 50 TN Bl
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(v) TWUE— W wHe @
(%) T AT 36 § 42, 2 3 o A0 AL THR % T, Tk W 30 § 50

el H ¢ &l

(@) I & 43 U 48, 4 37h & AT ThR & T, b IW 50 & 80 Iegi
7 gl
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el H ¢ &l
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had Teh ol &l IO &1 3l
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(1) Answers of all questions are to be given in the Answer-Book given to you.

aft gel % IR TR § TE IH-Yfrwr § & ford
(2) 15 minutes time has been allotted to read this question paper. The question
paper will be distributed at 2:15 p.m. From 2:15 p.m. to 2:30 p.m., the

students will read the question paper only and will not write any answer on
the Answer-Book during this period.

T YH-UF I Ued & fu 15 e =1 999 feanr o 21 wea-93 1 faaqwor duet §
2:15 &1 foram ST@ml 2:15 &9 & 2:30 S deh B hadl IH-F I Tel R 39 &y
% GUF o IW-YRETHT W HI3 W g @

SECTION—A
Yus—ch
1. The symbol ¢ stands for
(A) mean deviation (B) standard deviation
(C) average deviation (D) step deviation 1
g o fopas forw wm & amar 27
A) e fomen (B) "M fermem
(C) 3Ea feaem (D) 9g fomem
2. The most commonly used measure of central tendency is
(A) arithmetic mean (B) median
(C) mode (D) quartile 1
ey AfUH TN H A dell haE SR w1 A @
(A) ST TTe (B) wfEeht
(C) =g (D) =a%i

318/MAY/210C 4 TN AR



3. Resources grow when their

(A) physical availability increases (B) quality improves

(C) Both (A) and (B) (D) Neither (A) nor (B) 1
st # ofy A 2 v

(A) ifaes Iucteyar Tgdt @ (B) TUTERT Ut @

(©) (&) 3 (B) TH (D) T4l (A) 3T & (B)

4. The distribution of output relates to which of the following central
problems? 1
(A) What to produce (B) How to produce
(C) For whom to produce (D) None of these
3aared 1 faaw fope =i Tmen @ wefua 27
(A) @ 3cTed T ST (B) & Ieq foram 9
(C) Termeh feTw Ieated feparm Sg (D) W ¥ 5 T&

5. The measure of price elasticity of demand of a normal good
(A) 1is positive
(B) 1is negative

(C) can be positive or can be negative

(D) is perfectly elastic 1
TS AW g hl AT HIud g B 9 g @
(A) HPRIHD
(B) -ehRIcH®
(C) ¥EhIIcHS IT ThRIcHh
(D) YufcR SreR
6. When income changes, demand for a good
(A) may rise (B) may fall
(C) may rise or may fall (D) None of these 1
W ™ H Uied gl €, @ Th 9% A
(A) §¢ Hehdl (B) ®C |ehdl &
(C) & Wahdl & a1 = +ff wehdl @ (D) ¥ ¥ HI3 A&l
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7. Production possibility curve slopes
(A) downwards (B) upwards

(C) parallel to X-axis (D) parallel to Y-axis 1

3ITeT YIS 96 1 &I Bl &
(A) = SR (B) W #H 3R
(C) X-318 & FHMIR (D) Y-3& & THMEIHR

8. The average fixed cost curve is

(A) parallel to X-axis (B) parallel to Y-axis

(C) downward sloping (D) upward sloping 1
3ffoa fRR @ w36 g @

(A) X-318 % FHMIR (B) Y-314 % FHHIHR

(C) = N IR At (D) W H AR ToAat

9. In case of excess demand of a product

(A) price rises (B) demand contracts

(C) supply expands (D) All of these 1
Th %] i AiM-Sfe w1 9w B @

(A) hwd " B (B) @i # HgpeH il B

() ufd & foram e 2 (D) s & @t

10. The law of supply is based on the assumption that supply changes only due
to change in

(A) price of the given good (B) cost

(C) price of other goods (D) All of these 1
gfd &1 fagia 3@ qEumen W snenfa @ f6 qfd & ufedd kew % ufedd @
S

(A) a& H JAUH HEd (B) <A

(C) 3= a&qgan & Hima (D) = @ |t

318/MAY/210C 6 TN AR



11. The marginal cost curve is

(A) U-shaped (B) inverse U-shaped

(C) downward sloping (D) upward sloping 1
Hiuid @ 95 2T B

(A) U-3TTHR I (B) 3l U-3AThR ol

(C) = i AR eAat (D) W 6 AN Toral

12. ‘Homogeneous product’ is the feature of

(A) perfect competition (B) monopoly

(C) monopolistic competition (D) oligopoly 1
‘quEd 3cre fRaehl foRmr 27

(A) ot e (B) THIHHT

(C) UemTrerehTie fcrnfimar (D) 3ACUTTERR

13. The most important measure of money supply is

(A) M, B) M,

(C) Mg (D) My 1
T2 qfd 1 ged wEE WM @

(A) M, (B) M,

(C) M; (D) My

14. Festival gifts to workers by a firm are

(A) factor payment (B) wage payment

(C) transfer payment (D) bonus payment 1
TH BH gRI HEehI I T T WER ITER el @

(A) R YA (B) wSigll e

(C) BEATqT YTl (D) S8 YTaH
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15. As per psychological law of consumption, as income increases,
consumption also increases but at a

(A) lower rate (B) higher rate
(C) same rate (D) Any one of these 1
IO TR FEW F IEER, S8-30 9 sed 2, Swdm W wed # e
(A) HH XX (B) 3 @ W
() 3 q W (D) = ¥ F¥E
16. ‘Group behaviour’ is the feature of
(A) oligopoly (B) monopolistic competition
(C) perfect competition (D) None of these 1
qu Fagr’ fhaeht famwar 87
(A)  ITTRIHR (B) Uehiierhties Wfcrnfirar
(C) wof whrfiraT (D) T & FIE T
17. The value of multiplier equals
a) —e B ——
1-MPC 1-MPS
©) = D) o 1
MPC MPS -1

U T Ued fohdeh THM BT 87

1 1

(A) 1-MPC (B) 1-MPS

1 1
© Mpc ®) Mps_1

18. Which one is direct tax? 1

(A) Value-added tax (B) GST
(C) Gift tax (D) Sales tax
T ¥ HE-FT AL R R?
() "ea-dig M (B) Sfto wEo Ho
(C) 3UBR (D) Teshl W
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19. The major source of non-tax revenue of the government is

(A) commercial revenue (B) administrative revenue
(C) Both (A) and (B) (D) None of these 1
TWH o N-H T 1 Tq@ & 8
(A) SN T (B) WeIEfIh TS
(©) (&) 3 (B) TH (D) T & #§
20. Current account deposits are generally maintained by
(A) firms (B) households
(C) both firms and households (D) individuals 1
1] WIAT ST YT i hid 87
(A) wH (B) uiEm
(C) wH 3R ufEr gl (D) =afth
21. Fill in the blanks : 2
When the quantity demanded of a good rises due to fall in ______ only,
it is called _ of demand.
el WM ¥9RT -
W9 UH o I Wi okl gEn d gfg Hew i % srw Bt 2, A 3@ wi
® __ wed Bl
22. Fill in the blanks : 2
Range is the difference between the _ and __ value in a
distribution.
el T ¥

fopeht off ooft & we@ 3N el ToT % A HI for wEd 2

23. Fill in the blanks : 1x2=2
(a) Conventionally, index numbers are expressed in terms of

(b) The value of base period in index number is ______
el WM 9T :

(%) Ui dR W Y@l H ok fohAm S R

(@) gahis hl YR 3EfT & ed Bl &
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24. State True or False : 1x2=2

(a) Price elasticity of demand (-)2 is less than price elasticity of demand

(-)1.

(b) When price elasticity of demand is zero, it is called perfectly elastic
demand.

AT & 7 A T
(%) | T Hada-eig ()2, =T H HHd-o= ()1 F w9 B
(@) v& wi 6 HEda-oig T B 7, 9 I8 A AR T hEdrd 8l

25. Fill in the blanks : 2
and are the values of perfect correlation.
Qrefl ¥ WU
3R U HEHeY % qed Bl

26. Fill in the blanks : 2

Besides primary sector, other sectors of the economy are and
sectors.

Tlelt M 9T
TIfieh & % ifdich, seferae % 3 & 3 H

27. State True or False : 1x2=2
(a) Rental value of a firm’s own office is explicit cost.

(b) Normal profit is part of economic cost.

FATRY TE 7 AT T
() Th BH F U wWifed A T w1 AT T TE @ 2|

(W) 9M= A 3R Ard sl 9 2l
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28. State True or False : 1x2=2
(a) Indian Embassy in Nepal is part of domestic territory of Nepal.
(b) Machine purchased for installation in a factory is intermediate good.
TS WE R AT A
(%) A9 H R gEEE U S BRE] &9 B W R
(@) T SREH § @MW &g 79 I @i geradt o5 2|

29. Fill in the blanks : 1x2=2
(a) Implicit cost is also called ______ cost.
(b) Contraction in supply means ______ movement along the supply curve.
oAl T ¥RT

(%) IdHied @ & «wd ot wEd B
(@) gfd o g &1 71 gfd 9% W H IR T R

30. Fill in the blanks : 2
The two parts of disposable income are and
el WM ¥9RT
WSS ™ G WM dw R

31. State True or False : 1x2=2
(a) GNP is national income.
(b) GNP less GDP is net factor income from abroad.
SATET W ® AT A
(%) GNP T¥I 313 2|
(@) GNP # ¥ GDP @R W fuesii @ g N 3 Fd &l 2|
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32.

33.

34.

35.

Fill in the blanks : 1x2=2

(a) When change in income equals change in investment, the value of
multiplier is

(b) The result of excess demand in an economy is

Grefl T 9RT

(%) 3 3™ H gigds 3R Few & ufteds wh g9 &, @ e w1 ged _ 'em)|
(@) referawen § wiT-snie @ gfomm g 2l

Fill in the blanks : 2
The major sources of non-tax revenue of the Central Government are
revenue and revenue.
Grefl T Wi
HE TSR b - Tokd o &I i T qer T 2l
State True or False : 1x2=2

(a) Routine expenditure of government is plan expenditure.

(b) Regulation of wages is a fiscal measure.

§ATST HE g AT e
(%) TR & Ul 1 = ASHI-90 R
(@) A9 w1 e TS U R

Fill in the blanks : 2
In the context of inclusion in national income, vegetables purchased by
a hotel is a product but when purchased by household is .
Grefl T Wi

TP 3™ § W S & T H, T gled g Gl T wesfl _ 9g @, R
S99 Uh UNER @ligar 8, I I§ %] HH A« g
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36.

37.

38.

39.

40.

41.

318/MAY/210C 1

SECTION—B
Qus—d

State the formula of calculating standard deviation by the assumed mean
method. 2

Hicua W= fafa g Ame fa=em & afehed &1 g3 SaRy

Name two mathematical averages. 2
IO JEdl o A Sarsy

Or [ HYan
State the formula for calculating mode.

9§ 0 L T BIHAT S5

Explain ‘assignment of weights’ issue in the construction of an index
number. 2

T I o 0 H R frgior s awemsy

Explain the meaning of ‘decrease’ in demand. 2

o # ‘et w1 31 guEEy|

Explain the relation between ‘share of total expenditure’ on a good and its
price elasticity of demand. 2

T T W A 9 ‘Pl =T BT AW I gEhI hIHd T A i G THIAET
Or [ HYan

State the formula for calculating price elasticity of demand through the
percentage method.

yfcera fafyr gro Hma 7 = F19 HH B BT Fase|

Explain social cost. 2
I TR H3TST)

Or | AYaT
Explain private cost with an example.

Teh 38 g T4t &nTa 99emsy|

w
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42. Explain the meaning of individual supply curve. 2

HfeTd qfd ok w1 7 AWy

Or | HAYan

State any two determinants of supply.
gfd &I T & a1 Tl @t awil @ fafau)

43. Explain the central problem ‘how to produce’. 4
‘Y ITe TR I e wERT eS|

44. A consumer buys 22 units of a good at a price of €11 per unit. When
price falls, he buys 8 units more. Price elasticity of demand is (-)4.
Calculate how much the fall is in price. 4

Tsh IUNIRHT T o] I 22 FHEAT € 11 U 38 | et 3| Ia Hmd fwdt 7, @
8 Th1gAl AU Wigar &1 O 6 Hud = ()4 21 T1a hife o Hma o ferat et
AT B

45. A firm supplies 50 units of a good at a price of ¥ 10 per unit. When price
falls by ¥ 2, the firm supplies less. Price elasticity of supply is 1. Calculate
how much less the firm supplies. 4

% B ¥ 10 9 31§ W 50 shrsAl hi gfd e B W& HHa T2 i o}, o
%A qfd Lal gl qid I hEd A= 1 21 [ i 6w fRa wE gfd s 2l

46. Explain ‘lack of common unit of measurement’ as a demerit of barter
system. 4

Feg-fafma &1 HfTE & 9§ A h FAH THE H AAE FHARC

Or [/ 3AYan

Explain ‘providing employment opportunities’ of government budget.

THT a9 & U o T Y’ HH hl 3238 HIATST
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47. Draw a diagram showing national income equilibrium through
consumption and investment. Mark axes and curves clearly. 4

39T 3R Faw & SUR W U S w1 Hqo fG@Td g T W@t SIS Ste
Iohi 1 wEd: fafed Hifg)
Or | AYaT

If marginal propensity to save is 0-1 and change in national income is
¥ 100, calculate increase in investment.

Ife Hwid s=a Y9 0-1 81 3R U™ 3 # gfg €100 &, @1 faw & gfg 1 uferer
sl

48. Draw a diagram showing ‘excess demand’ of a product. Mark axes and
curves clearly. 4

Th 3G 1 CAT-3MiUe’ fem gu wh W@t STl e a9 9 i wed: e
EAE

Or | AYar

Draw a diagram showing ‘excess supply’ of a product. Mark axes and
curves clearly.

T IAE B Y-’ fo@ g vk Wartes sAswl el 99 Skl ol wEa: fafed
CAE

49. The average income of three batches of workers having 10, 20 and 30
workers respectively, are $400, 300 and 200 respectively. Find the
combined average wage of all the 60 workers together. 6

gl % wEl, EH R 10, 20 9 30 ANG @, H IEd A™ HE: T400,
£300 3R 200 Bl o+ft 60 TGl hit TfEH Ed I H NHe Hif|

50. Explain any three precautions necessary for estimating national income
through the production method. 6

3aured fafy g wfle ot We § o arelt g R Sissat THemsv)
Or |/ 3AYan

Explain the steps in estimating national income by income method.

I fofa g wfie o ae # fou 9 9 = e omEsuy

* ok Kk
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