PUNJAB-BOARD-CLASS-12-ACCOUNTANCY-2-142-C-2025 Question
Paper With Solutions

| Time Allowed :3 Hours | Maximum Marks :80 | Total Questions :5 |

General Instructions

Read the following instructions very carefully and strictly follow them:

1. qggw 93T 53 @, o, =, 7, 7) fe5 Efgwr frram T

IR qgEA AT 1 T 10893 T I/ | 39 999 R | X =T T |

2
3. IOT-nT IgHA A9 2 ¥ 10 §U3mT I/ | 79 999w | miX =T T |
4

. ITT-T gHA Aud 3 T HIg gz agun T2 Qs Im 1 T GusTT R B
JIHA TR | IT IF9R 1 X =0T |

5. IUT-H 9gH0A A9 4 &9 T 6 9399w Wa Tw | 139 939w w633 80-100 o=t &7
TSTTIIT IFIR 4 MR T

6. IT-T IgHA 799 5 €7 100% wegar 9 T8 3 4gH7A In | 49X 9gqn = G837
150-200 gor=r €9 =T 7 | I3 9g9A S MiNT =T 7 |

1. A I8 S e r 39 '3, s93 S r mivg I A aaEr RAT T2
(A) qgarizw fexr

(B) gz AT fer

(C) miewTfex fexr

(D) fEwgT 9 T /v

Correct Answer: (D) FagT &9 3= 7t

Solution:

Step 1: 3793 T MITIT I JUT &I 7,516 [T, &= T

Step 2: R3raT o fezmyT €9 I 31 T &9 & 797 [ /A6 GG AT |
e & gar 637 fewma (D) T

IGI T ITIAT ~ 7,516 AT, (I DT +T79)

1. Bfir o3& 9 Trgr—yemr a9 ° for g9 9 v9aiear arer 32
(A) [FT I3
(B)¥= 33



(C) =g\ fEn &Y 13T ATe

(D) ErgT &9 Fr /vy

Correct Answer: (D) FagT €9 XFr /a7

Solution:

Step 1: Al ¥ ¥& €7 79T 97 wrerar oy 37 '3 UF3MH3, T (Index) 7T =T (Rate) I
qTET T

Step 2: ¥3 7 fewery €9 T & &7 feaft 7497 39 e /9T TgETEET

e &5 war €37 fexema (D) T

& €7 Tvgr—uremat winT 37 '3 Percentage ¥ Index IWT TgHT R Hrer I

L. LK, L, MESST R @rwmaa39:6: 5: 5¥way3 Ry ez e ga wd ‘N’ 20° 3
A T AW R AN RT LK, L3 M@ waq 3 3: 4: 2: 1 ¥ wadq'd A7& uiny
TIHTROT WIS, IT AT {IE TGS JE

(A)3:4:2:1:5

B)9:6:5:5:5

C)8:6:4:2:5

D)6:8:4:2:5

Correct Answer: (C)8:6:4:2:5

Solution:

Step 1: €3 7T& Wa 3T 4 AT ATS [ ATH I&9& €9 fmmer wrer T

Step 2: JITE MEATI o3 AT MAITS fEgTT MARIT3IX ITIT AITATer T |

Step 3: AT Y& IIT 4 AR mag Iz IqTae AeT e a3 8 : 6:4 1 2 5 qgrIT I
T

e & adr €37 o=@ (O) T

MEATS TE JGgHAT €9 - I 5d wiaar3 B vamg 3 e - feg g oo fe
g

2. X, YW3 ZB3rAwgsv§ 10 : 7 : 5T wigy3 Ry feor egerfeonr fivr 31 Z degg § ger i
firr | X w3 Y & &7 99meg wiay™3 (€9 vga@s v awaT Q3 firar | 37 AT wigym3 3=
(A)1:4

(B) 10 :7

(©)7:10

D)4:1



Correct Answer: (B) 10 : 7

Solution:
Step 1: A3 €T X, Y 13 Z ¥ wTa ™3

X:Y:Z=10:7:5

Step 2: ¥ Z & Jer R3rqrer I, Ir e X w3 Y 992 7w/ |
Step 3: X w13 Y =0 o1 wiw a3 Jfget or T 3= T, R 3 we qex /dt 83 firam )

©X:Y=10:7
e &Er v €37 fewma (B) T

v v waaz 9 B awr Jer f¥37 e w3 o 3N &E W AST ONE AT R IT IS, 3T
T 3T w T a3 A v 38 3fier T

3. Beaed Rarfinar femgae g e fes T | (Wn/fraw) @a-dew T
wium*ﬁmw)@vmmﬁwﬁvwﬁwﬁmaﬁﬁmvﬁﬁm

WRIR, & fET e T | ((3E MEATI/AENE YT ANHT T U9 I HETAT Y YT
@wg@ﬁ?% v 3 feyrienr wrer 3| (F3/89)

Correct Answer: /AT &9 953 WTadT3; B2

Solution:

Step 1: #33 = feqag= 3o fAF™® (Symbol) IwIT TgaTEwr 7rer T |

Step 2: JIT—I8+ feqr 9T Jym=T (Longitudes) 7T H& I3 ¥ T |

Step 3: ¥ I3 IHIAT qfET I T/ o3 MTa T3 o= T, 89d 993 vaam3 T 77 |
Step 4: ARTTAT/TIET '3 oTHE TITAT & B WTIT T TIATRE AT ATeT T |

Symbols = fAHT® East-West = &= Maps = 8¢ 9T

4. ﬁ?:‘-r;a?ﬁmﬁ%geﬁ“'v T4,000 TTE | 6% €T ATETAT TF AT& 3 AT&T &L & T/ o
AT |

Correct Answer: Y& T/ = ¥2,60,667 (F3T31)

Solution:

Step 1: 33 39T (Quarter) ¥ 7% = ¥4,000 &7 7% &7 f3umfrar = 4
H&ETRTHY = 4,000 x4 = 16,000
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Step 2: 7T d< T ¥7 J34:
_ PXRXT

EN 100
[
R=6%, T=1"7%
Step 3: 4% TA I%:
P 16,000 x 100

6 = 2,606, 6066.67

. P =2,66,607

T ge f3r e - e ge = fardr e x 4 feg mamges ge o geg & |

5.7 § afgsThr @)

Correct Answer: 7T 8T 3y T g 7t wernmeT ¥ firare w3 ¥ aeater T feawg T oi3g
g §TeT T

>

Solution:
Step 1: TT WeATeT T Iz T GV w3 firare & wga=r T
Step 2: W3, IHIT wIr{T TUT ™I T I/ TR |

VT = WEATET o ATaTT= oT3 wi3d =T 9Ty

6. feme WiaaT3 € TEAT R FET I I wre TET HvgA O T ? @9 feoar R <3|
Correct Answer: 0T fTadT3 7 T=AT W97 & AL (Scale) TIf3nT AT=T T |

Solution:

Step 1: A%& #<H AT 99 3 ey i Tt o3 omAE g3 @3 YT T ¥ e HEw
TgaTEET T

Step 2: AX® T T ATH WA 1A, I3J6& M3 MadT3 AT I AT& <€ AT IR |

Scale = A<9 <1 4T : oTH& TIT




7. Puw3 Q BRI M g R S &m8RIm IPA Q3 T7,500 T S &TEr w3 P& 10%
A TITAITN Q A P I 10% We AR 919w 03T | 31 I 2024 § ¥ € & hyaw
2,20,000 #T | P o3 Q T& &TrEr T I® |

Correct Answer: Q ¥ J+T = ¥11,55,000 (&3T3T) P =1 47T = ¥11,62,500 (FIT37T)
Solution:
Step 1: ¥& &2 Q T& &Tar g1 = T

. P §HT = x + 7,500

Step 2: P =7 189" T3 = 10% Q =T IR =3 = 10% — 1% = 9%
Step 3: ¥& IhHA = ¥2,20,000

0.10(x + 7,500) + 0.09x = 2,20, 000

Step 4: XTn 7% 19
0.10x + 750 + 0.09x = 2, 20, 000

0.19x = 2,19, 250
x ~ 11,55,000

Step S:
P T 5T = 11,55,000 + 7,500 = 11, 62, 500

R e ggaat €9 - gfier S iR - feg Shme S g arg - & thme = 29T e
AR T AT

8. M3, MITMIAIIT4: 3: 2 AT RTATETTEASTTIA | 1 wag& 2024 §@rgr &
&R T eHaET A37 | &7 fr3r § @agT S gl 3ot [f9 o fdfar gefhr /o Tw

eJer JT (T)

Tad< [Jvde 1,80,000

e ae wriEr | 2,25,000

= 4,50,000
qTSEgT ¥ T yviIvr T IerEd)

Correct Answer:
73T = ¥2,00,000 77137 = £1,50,000 A137 = ¥£1,00,000

Solution:
Step 1: &F 3 W3

Step 2: ¥& mau™3 T=EraT
44+3+2=9
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Step 3: 3 T I& I
4,50,000

Step 4: BT B ST IT
4,50, 000

= 50,000
9

Step 5: I3 ATSTg =T {JAT
qr3T = 4 x 50,000 = 2, 00, 000

3T = 3 x 50,000 = 1, 50, 000
13T = 2 x 50,000 = 1,00, 000

qr3edr 9 - IfIeT &1 a3 W3 - I8 30T § B /e gnr fRG - g Argeg e
flar<e

9. X w3 Y BT Rear3vg w1 @agT & Z & &9 €9 20% (faedr & e aer argeg
T FAYT A3 | Fg9T 79T, e, @W-He3 w3 &9 o3 JAr A3 ¥ 71 DTEATaAT
T HME, X W3 Y ® G yriIor &7 qxfenr 301 @6ET T2,50,000 w3 T3,50,000 HT ) Z
A ST G AT T GuE iR ¥ wiaHg 20% JFnTnT ® X &I | Z 8 & W v
YIRTRT ST IRT ST ITEAT 49 |

Correct Answer: Z <7 J#T = £1,50,000 4d{TwnT = £30,000

Solution:
Step 1: X /T3 Y =1 ¥& §+T

2,50, 000 + 3,50, 000 = 6,00, 000
Step 2: Z =T &g &7 {77 = 20%

L= % X 6,00,000 = 1, 50,000
Step 3: JIRITAT = Z =7 7T =7 20%

= 20% x 1, 50,000 = 30, 000

AET ATSEIT ae: - JITET Y& T IR - AT ATSET W ATY aTAH (AT X¥ - GgnienT
5 fire

10. L, M w3 N BRI Re A ST qa M3 &e 3: 2: 1 a3 Ry EgvIm 1w T a &
39T I TT WA T112.06.2024 F MO FI T 1 AT F IFrr IMTa3 Ry Je
I EC LR T Y



o J¥T 93T = ¥1,80,000
o oy fgvge &9 79T = 30,000

T T ATETAT & T3,00,000 17| M € 33 G Iy 3T @ &9 AT 9 w3 @
Y3 g 17 |

Correct Answer: M ¥T ¥3 3T &3 78T = ¥25,000 M ¥ ¥73 97 & I = ¥2,35,000

Solution:
Step 1: &F 23 I3
2
3:2:1=>M=-
6
Step 2: A &®TAT &S = ¥3,00,000
Step 3: 1 nTad® 3 12 @ 3T TTHYT = 2 {ftA

_3,00,000
B 12

2R ST & x 2 = 50,000

Step 4: M =v &3 fqT
= % % 50,000 = 25,000

Step 5: M ¥ J¥T 473 T & I

1, 80,000 + 30,000 + 25,000 = 2, 35,000

qr3eg ST 933 - I3 IXNTTRY R - fguge R Tam 93 - Siry3r fewg 39

11. & €3 egvies 987 3 31 W99 2024 § YT I= T& A & WiipT 73 {3 3

¥JeT T | qFeT k3
fe=aT | 4,00,000 | ¥9T= 3,85,000
Less: TNHT 15,000

3T AT
o TIT A WIF TI3 &I T40,000 =T & Jfgar |
° 'qlua = Eat'd'.’§-5%ﬁ-§zlgj| ]Ta-|

Correct Answer: 5% fe<dT = ¥4,00,000 7 ¥3T< = ¥3,70,000

Solution:



Step 1: §7 fexdT <r =T
g fe=dt = 4, 00, 000

Step 2: 5 YT ¥ =A™
¥dre = 3, 85,000 — 15,000 = 3, 70,000

Step 3: ud® T3 FET IFealr &

40,000 & 3T T wfgar =

Step 4: ¥=wgT 4 f¥3rge

S oo r

5% B & &I-TTAT ¥73 €7 TgATEwr wrean

Final Accounts f©9: - Sales — Returns = Net Sales - Purchases — Returns = Net Purchases
- Personal use = Drawings - Discount Allowed = Expense

12. Ay ST i3 wi3 wieErEr i yrignr 9 & T uizg 6
Correct Answer:

o ATEr (Permanent) Y73 9T ™% ¥ 3 '3 9 AT %, WeiX fiAEEr (Temporary) 473
FITH® T M3 IgC G I T IR |

o HETET YT ¥ FRTEAT I8 &YT A7 €7 wii [&vTE 77 I/, A< AT yriIar &
TR o /T & AT |

Solution:

Step 1: HETET ¥T3 HJ 3T, g W3 JHT AT 193 T IR |

Step 2: WMTHEIATEN Y73 vTTHTR M3 ¥J97 AT A9 I3 I8 IR M3 &3—JAr a3 T g 9 3
e IR |

Permanent Accounts = Carry Forward Temporary Accounts = Close Every Year

13. AT § HETYII WA T& WY T ITw &3 |
Correct Answer:

o GRTIT HT T3 FEAT TR

o fATT T2 W7 I3 TI9T §g Wn < BT
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Solution:
Step 1: 27 AT for T I9/ ATHT I9HT I®TEE T TT AT I T |
Step 2: =T T7F g fAHT {137 97 A e W g S HET YRI THTET T

Retirement of Partner = Health + Personal Reasons

14. TRT T ITIER A fedr w3 ydrer (7@ w3 v Iw 2

Correct Answer: T3 ¥ J937&A A [ExGT /13 ¥ BH &L W3TaT A7eaT T/ 3T {9
T RTE WAL L6 AT AN |

Solution:

Step 1: fe=dT 99T ¥ sr=w § T9ATET T

Step 2: ¥I=T TJHT T ¥IY 4 TIAGE AT IR |

Step 3: fe=dT I3 Y= ST IHAT WX HT &Y WO ITAT [ARTET ATl T |

Profit = Sales — Purchases — Expenses

15. Brasvg enr Ry ey @ aeer 32

Correct Answer: & qTSvTF g3 @9 AT Y3 {79 ATV ST JIR3T AT ATSET 33
T J§I3T oTad T T T T

Solution:

Step 1: ¥ FT3=dT 33 &7 A y=3r =F feeqar 3, ¥ 69 T wlaqg 73T HeT U3 T
el

Step 2: 7 & fegw feemgr /T I, 3T qT ATSTIT S AIRT3T ATE JeT YX3T HIE 7 |

Retirement of Partner = Agreement + Consent

16. 35 {3 zgvhem 987 w3 JT WG T AT °F 31 9T 2024 § T IS T& A& &&F
WiRT 3 feg <3|

IS 9&T (31 I 2024):



3fae T | @fse T |
g 6,00,000
ECUERIE 4,00,000
IEECIRCECES 1,94,000
CEIREaD e 40,000
W 10,00,000

39T 4,80,000
IR AT o 3,50,000
IAI9d 1,60,000

ELE 1,50,000

IETE W3 THTAL 94,000

& 12,34,000 | 12,34,000

JT TSI
* () TITAET [F&T F 50,000 ¥ o areresit 372 |
o (b) ST '3 5% e EsTTlaT W
e (c) @FATEd '3 10% =6 (Depreciation) &I |
o (d) AT F F1,41,000 99747 T w13 5= £10,000 5

e (e) 32T T 5% IJ W FE 9gTeqTR T3 |
o (f) I&TE W3 HIAST '3 $2,000 =T Y333 ¥J9T |

Correct Answer (9T #3W):
* TIATET T AT = ¥16,000
o IR 3w = $20,000
o 32IR I I Wi &2 g amw = 2,000
o [T I AT 4TS = ¥1,41,000
o FAITAZNT fo@T €7 gRrfear 307 = %3,00,000

Solution:
Step 1: TIA 9T T WG
10% x 1, 60,000 = 16,000
Step 2: 33T 3 fammwr
5% x 4,00, 000 = 20,000
Step 3: ISR (&
3,50,000 - 50,000 = 3, 00,000

Step 4: 3237 '3 IJ W BT IR

5% x (1,50,000 — 1,41, 000) = 2,000
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Step 5: &7 o3 YHIARIT ©F dU3

~ oo

2,000 &F—TTAT ¥73 T y99

Final Accounts =8¥ 7 - Depreciation = Expense - Drawings Interest = Capital
Adjustment - Provision for Bad Debts = Prudence Concept

17. AT3Tg 33 & gt K9 a3 femr s = 0w 2

Correct Answer: HT3¥Tg My33 T IGITH4T [€ 9 FHITATSEGT R A, 1932 (Indian Partnership
Act, 1932) ® franr & T T/ |

Solution:
Step 1: W AT fe9xg T B30 77 R AMSIT AT I, 3T TAAT [RenT R e IR |

Step 2: fErgT feem™ maeT:

s g ATSTT &3 o3 TTAT €9 9979d (TR JT In |
o G 3 T oo w7 faemer

o HTHT & IRATT T IMHR AT &= |

o 3T 3 e EITTE AT AT T (R AT I9) |

Agreement 7T J2 — Indian Partnership Act, 1932 &

18. fot w3y f Aer Y3 TN fud mrAwm Q3 AR IR ?

Correct Answer: ATSTTJ T HeT 3T © ¥ &3 T ITIIaT €7 TET I ITTA TR W3
e IR 3T HT ATSYTT /T faaTm THY |

Solution:

Step 1: 3w T MIAAT — HeT YRI AT 4 GO (77 o qafem v y& [R3r qrer T
Step 2: FJ3TaT /T3 TXTREATET T YATIA — T3l T 90T THTEN 0T WETET ATl J a3
ETT/TTAT EfwT AreT T

Step 3: e w3 oz ag — vy fIge w3 g s Aer YR OSsesg Ty 3 R g e
J6 |

Step 4: JHT T3 ¥ fRUEgT — AeT YII ATSTT & IR AT JRT AT W7 (RH 3T (€9 aTer 3T
e

11



Retirement Adjustments = Goodwill + Revaluation + Reserves + Capital Settlement

19. BT ar3vg v & fae® (3w aar ¥ 9w Jo fehmr g & e 3

& |57 ET ()
2021--22 | 3,80,000
2022--23 | 4,40,000
2023--24 | 5,00,000

REE BraaT T AT &S T W I ENT T AIRE €8,00,000 ¥AT TE T | By R wSwy
R uIRE TuE e 15% A fimer 3
Jo o ygua ® @37 e

@ GEEEraar oz a T M3 T sTg T g I 3w |
(b) Ma3 &g = fedt =r wig= &3

Correct Answer:

(a) WA 3 & = ¥4,40,000 A73=7g =7 f7H7T (15%) = 66,000

(b) a3 &9 fedt G feadt 7 foer o9 fue® 33 q& © &9 =7 i3 ¥¥ ¥ U3fes S O3
GERICEE(ERC A

Solution:
Step 1: Bramr T ImaTs

3, 80,000 + 4,40,000 + 5, 00,000 = 13,20, 000

Step 2: MTHI &'F

13,120,000 _ 4.40.000

Step 3: gT3TT = AT (15%)
15% x 4,40, 000 = 66, 000

Average Profit Method: - 4fJ@t fae® qm&r ¥ &3 93 - &t ©f fire3r a3 {76 -
o3 i ag3mz & I fTaT IR

20. Star w3 Moon 3 : 2 ¥ way'3 Ry &9 &3z o@ B gnr T a3wg w1 31 9w 2024
§ T3 T egTRE 98T o I wiawg T | 1 wiig® 2024 § ‘Sun’ § 1/10 iR/ A& Argeg e
& Q3T firr | 32 B3 Arewdr © g 3 & - @)

Correct Answer (H3):

12



e (@) Sun WIS JHT 6,00,000 Earfear, 49 T3fes & AT AT fEmarriea |
o (b) BT ¥T ¥& T3fe® = ¥4,00,000 |

e (c) 3&TAT 3 10% 39w (Provision) = ¥29,000 |

o (d) TX T T 6 IR = 12% foratrr &vrriear firar |

o (e) WWTET W= fe37m = 15,000 |

* (f) $40,000 =T 3ITT I9A ¥ 38,000 Star & & |

Solution:

Step 1: Sun ¥ &+ Sun = {777 =
. Sun ¥ 45T = 6,00, 000

Step 2: @NT O G3fEE F3r fitnm & = £4,00,000 Sun & T3fe® &&r axe wdt f¥3m, fEw &ar
Star w73 Moon ® ¥T{3wT €7 Mmaw 3T qrear (3:22 wiadT3 f€79) |

Step 3: 3=3nT 3 fe3un

10% x 2,90, 000 = 29, 000

Step 4: 9 @W '3 oo
12% X 6 W&

farmmr &g—gTaT a3 €7 ¥ 9 = ®er wreaT)
Step 5: [T el fe3Tw

15,000 FI—TAT ¥73 f£9)

Step 6: ITTRITT T TTAWAT
40,000 fe¥* 38, 000 Star & &=

Admission of Partner f€9: - 7% AT ¥ 4+ wTaAg [3IE& AWTA3I 3 - Provision
w3 Interest AT P&L €7 W% I/ - Drawings @3 Capital Accounts €7 & e g/

21. TEAFT 99T YT TG IR | (B mi/fefiras)
Correct Answer: fefirare

Solution:

Step 1: T3 T3 W3 T JIT HTT W3 TEAT '3 w3 Jer T

Step 2: =T vy fefiraax fedrar ae fRgaa3 O3 e I7, fw &2 &7 fefirmmae S=9 9"
T Iw |

13



Time & Clock = Scientific Measurement

23. g feag & feagg & fgr wer 3| ([avarfefae)
Correct Answer: 9T
Solution:

Step 1: 73% ferag €9 4& 39 T A9 vy BT e ym3 9 a0 97 wee 12 Jw |
Step 2: e &= f£od fA9™ (Linear) fevamg & fagr 97r T

Simple Enlargement = Linear (=) Enlargement

24. 3T 497 feqag BA e w3 99ua wifme &&r T 3 fIarg q3raTer
31 (AS-3/AS-383I)

Correct Answer: AS-3

Solution:

Step 1: 33 9499 m13 BATwriaT ate G613 axg w3 oo g frgga 3 =3t wia g g 9=
T Iw |

Step 2: fE && BxrA Tarta T 33T f€F AS-3 firarg =gfgar e T

Engineering / Road Maps = AS-3 Standard

25. BT AT & T18,00,000 &7 wHAIT € w3 373w €9 20% we§@ (Depreciation)
I O3 | J7& T i3 3T WHTAGT < @ 3 RaT it 2

(A) ¥21,60,000

(B) ¥18,00,000

(C) ¥15,00,000

(D) ¥14,40,000

Correct Answer: (D) ¥14,40,000

Solution:

Step 1: F¥HTAGT ©F I3 = ¥18,00,000

14



Step 2: W@ = 20%
20% x 18,00, 000 = 3, 60, 000

Step 3: RI™=T I3
18,00, 000 — 3, 60,000 = 14, 40, 000

Book Value = Cost — Depreciation

26. for &&r AT fe=fanr (Personal Sales) = feqag WiST@a adY T ?
(A) mw

(B) T4TT

(C) 3793 ©T ARl

(D) TIAT TT IFIIIT
Correct Answer: (D) TJAT ©T IF9IT

Solution:
Step 1: fa¥T fexfaer = femag =y, 937 w3 g ATe I J=7 T
Step 2: TIAT =7 IJWTET fAVT 37 3 fe=dt /T 39, o &1 @7 &3 o7 s 3=ygam /3=

Personal Sales Expansion # Company Employee

27. g ad?

Correct Answer: J¥T fg9a= 87 fgmge J=r T 7 yi &3t (M 8u3r S fedr I&m) Ia=w
J a3 v 37 3 f3feds o g &gt e

Solution:
Step 1: J+T fgwge &g Igzer I, AT R Igadr&sr 3|
Step 2: T @3 1 I wagIr T aEr )

Capital Reserve = Capital Profits (Not for Dividend)

28. &I EF WIS ¥ fenr R 737

15



Correct Answer: 3T €3 W-499 T a3 Jer T M wiaAg ey v T 3v g ffo &g v
TATET A3 AT T

Solution:
Step 1: BT waam 3 gr3=dr 33 R waw &0 T
Step 2: ¥ HASITAT IS, ITAETY FITH ST WAIETT |

Profit Sharing Ratio = Basis of Profit Distribution

29. 3oy fafires 7 B w3t § 12% a&TaT w7 /& T10,00,000 ¥ 99 w3 I 4geve
ﬁﬁﬁ\wﬁ | JOT°3 @ &I (TDS) & A3 7rer 7 | fadr TEAT e wiaAa TDS &7 T3
T

Correct Answer: @=aA IJ TH A, 1961 (Income Tax Act, 1961) aTaH™d TDS &M 13T AT
T

Solution:
Step 1: faram vmr=w "3 733 3 T x7 femm Frer T
Step 2: T Jg=®&T 79T & fAmfag 37 Jgma3r WA g=vEEr T

Interest Income — TDS — Income Tax Act, 1961

30. 73 fahes & N3IT§ 10% SFnTnT °3 T20 ¥& T& 2,000 Wi 94T A3 | WiT JT &
YT T A3 ITET: &SRS T T6 (IFRTNT M) W3 I & 3 T4 | N3T A wETed e
W3 & € IO AT AT AT INITR 1,200 wisg 793 A3 T W3 16 JHE JG3 Wi 3 gIr wrer
JOTATE T WHET O3 T | HIAS Medil & o3 WiT 93T 73 f3ug 99|

Correct Answer (H¥¥): o7 T930 ¥73 €7 993 307 2,400 T, ¥ 45T fg7ge €7 egvreg
3T A=

Solution:
Step 1: W7 X3 Wi

2,000 M7 @ 20 = 40, 000
JINTaT = 10% of 20 = ¥2 g3 \ie

S
(a3 el

Step 2: »T=T IRT (3T A AT [T3N):

WwETEE = 6 X 2,000 = 12,000

JfIET T = 4 x 2,000 = 8, 000
Step 3: 3 W3 WiT = 1,200

16



THI IOT (MEETHE + TH):
(6 +4) x 1,200 = 12,000

Step 4: 3 AT
1,200 T @ 16 = 19,200

g =%20-%16 =4 q33r mi7
4 x 1,200 = 4,800
Step 5: w9 TI3T Y73 TT 993
T3 I —g< = 12,000 - 4,800 = 7,200

Step 6: T 793 W7 (800 W)
6 x 800 = 4,800

Step 7: J+T faaae f' egmaeq

7,200 — 4,800 = 2,400

Forfeiture Reissue: - Forfeiture A/c = Amount Received - Reissue Discount < Forfeiture
- Balance — Capital Reserve

31. ABC Ltd. & T100 & ¥ 30,000 TXE-43T T50 YF3Ir TEY3IT IGRIRT 3 74T O3 |
TE-YIT wEeie '3 w3 frafes w3 avs 9t A3 7121 15,000 TE-A3T 4T 3397 wrer A3
T g 10,000 TXFYITT T WETESIE W3 JTET & € JRT I@IT AT 387 | BT @437
VI W& T | ABC Ltd. ¥ gt €7 8f93 vanes iedir w97 39|

Correct Answer: J8 & q79a® wiedram ABC Ltd. ¥raT S 3aT &7 3t Arasirat |

Solution:
() TEAIT AT @

Bank A/c Dr.To Share Capital A/cTo Securities Premium A/c
(ii) &SI IOT TR 3= 3
Share Allotment A/c Dr.To Share Capital A/cTo Securities Premium A/c
(iii) & T& T 3T 03
Share First Call A/c Dr.To Share Capital A/c
(iv) TN TXI-4 33T € A 3T
Share Capital A/c Dr.To Share Allotment A/cTo Share First Call A/cTo Share Forfeiture A/c

fenrfpar:
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Step 1: T3 TRI—3T 4T 3977 =T A3 7T, BT 797 3977 J+T R Tgw A3 e |
Step 2: g™ TX3—4397 '3 WIETET T 013 & ST I0T A4l (T, BT 793 I3 &2 e |
Step 3: 93T 3T Share Forfeiture Account f€'F egmHed WI3T =T |

Shares Forfeited: - Unpaid shares are cancelled - Amount received — Share Forfeiture
Al/c - Used later for reissue or Capital Reserve

R BT e T T @ e ada T Mad I3 : 5: 1A M3 Ae &g a3 2 : 1w | ey iz =
qET & £96,000 firee o | HfAT 7o w3 @agr = {77 wr ygra&m@

Correct Answer: AT AT = TH /13 34 AT MAT a3 =2: 1

Solution:
Step 1: =T &S a3

{E T =3+5+1=9
Step 2: J37< {77

3 5 1
A:— B:— = —
9’ 9’ ¢ 9
Step 3: A= &TT ATEATS (TR T HTHT)
2:1
& T = 3
Step 4: 7e fIT
2 1
B==, C=~
3 3
Step 5: TfAT fFAT 4%
B?rﬁw—z é—g—l
3 9 9 9
-~ 1 1 3-1 2
?T = - - = — = -
CrrTR 3 9 9 9
Step 6: AT MaI™S
1 2
B:C==-:-=1:2
9 9

Step 7: 96,000 T €3
o 1
B = fJuT = 3 %X 96,000 = 32,000

. 2
Cerfiar = 3 x 96,000 = 64, 000

18



Retirement Questions: - Old Ratio — New Ratio = Gaining Share - Gaining Ratio &7&
JOTES

33. Jo &3 3 3 1 wryds 2023 w3 31 W99 2024 § ¥ I T& 7% &L &3 7
ITa&ED e fepare f3wrg <97

q&ETE W3 WHIAST (eI §& °3):

1 wra@® 2023 () | 31 W99 2024 ()
JE&TE aT3 THIALT 14.,40,000 17,20,000

3T Ar=TEr:
o () g™ T 27/ ¥1,70,000 T BadIE=aw &I = |
e (i) ¥2,20,000 ¥ JIT=r WHIA 97 T3 fa=r 9938 73 $2,50,000 57

Correct Answer (H¥¥): & BT/ Ael YHIAIT =T ¥JTT = ¥6,00,000

Solution:
Step 1: J&Te W3 WHIARLT I737 (31T I3

Closing Balance = Opening Balance + Purchases — Book Value of Assets Sold — Depreciation
Step 2: FRIrar Jr #Zar:
17,20,000 = 14,40, 000 + Purchases — 2, 50,000 - 1, 70, 000
Step 3: Purchases ¥%:
Purchases = 17, 20, 000 — 14, 40, 000 + 2, 50, 000 + 1, 70, 000
=2, 80,000 + 4,20, 000 = 6,00,000

AT HE TR £6,00,000 ¥ AET THIAST ¥R T3 |

Fixed Asset Account: Opening + Purchases — Book Value of Sale — Depreciation =
Closing

35. TP I W3 G grger R Wr e uizg 91|

Correct Answer:
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o TG TST WAHT TIT 03 I § 29— e sifaar wrer T, 7efx §97 a9
WTEETT T AT VTER R B R e I |

o TIYY TI=T (€7 WTET T8 FTENIET AT T4 9 e AT 9rer T, weiw 46T g
few T e ST oS Sugr AT arer O

Solution:

Step 1: T9x I7g=T (Business Entity Concept) MaHd T M3 =T &1 e Ex&rar
TATaT ATeraT I/ | B Irgar 7o T0Tg Trel §q3TaT, I EaeT i3 - TTT 3 W 34
IR 3T T o oael fIrafasrayge 70|

Step 2: 4+ g7g=T (Capital Concept) MTaATT HT&EX M3 T4T & B Ir {fmem arer 7| v e
TR TR ETRT BT I QT wrq =t Fudt ifear wrer I, AT R T < iy |

Step 3: fEF 3997, ¥ w139 T T R Tygw grger 7yg & Bx wew e o Sy=r T, 7efw
AT ATIT &Y o3 T €7 BT 29T AT G |

TYIY g = Business # Owner
J¥T I7g=T = Business = Owner

36. TP &T M3 AT-TYIIRT A JTrT 2

Correct Answer:

« TYIX &Y BT &T JT T ¥ TAT = oy w3 fRe g s S agraz e T, e fx
R o @l 3 s TErETe

¢ AT Y AT Qrag IR I e T STy Ifedr I Emer g ar I fimer T, e v
Fa3r oy fedr v frewT I W

Solution:
Step 1: =479 &7 (Operating Profit) T4T T\ oT3 IUTAT I ATE HRfa3 ovd | =BT
7Y fe=dT, Aerer qr 3R 3 qgra3 v T o3 T s S e & seEr T

Step 2: AT—=4I¥ %7F (Non-operating Profit) T4 1 nmy IgwewT 3 fEameT fimer 71w
feT miw, gz v aEwdT o fexdr 3 &S, gt farer e 3 fams T ETe gnae JET T
Step 3: =& 3377, ®97 AT €9 Oy o137 @RgT ¥ HIT W7 IR T— YN &9 oY T4GY
TIfedrar 3 oT3 AT—TTgY &TF -y q437 3 feer T

TG &3 = Regular business activities
AT-=YTIY &3 = Non-regular / capital sources
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37. &3 fezagdar S & ¥ HhreT i |

Correct Answer:

o [E3T fezgatar fage Jedt 94T & T 9o €S I/, Te3vY 99 e & sgwedter
T AEETAZ AT SFHIL IASEITE AT

o BT aHT EATET @3 ATy 3 W3 e 3w, e tgw orae 3 afadt < o4t

IAEIT AT T

Solution:

Step 1: /@37 fe=g=r= (Financial Statements) ¥ 39 '3 M(gem M3 ¥IT ATe<GT 3 MHGI
J5rT Iw | B €7 =99 ST v, [@UaTreT S 9@ 3T, MUY 3T S99 T3 9 g
AT 3T, T AT gt TS S ge aT T AT T |

Step 2: T feegam T T3 W= (Depreciation), 3ITENT axETA AT 3T wi=TidaT '3 T3
I I/ | AR &3 J2 o A3 R RS adm ST dge e T aR= I/ |

3T feegdror =T wrewd T R I/, a9 BT T S g9 TR A T |

38. I fE3r et ® wirg g 3 31 99T, 2024 § YW IS TE A& SEMEIT T AT MI I T
faw (Statement of Sources and Application of Funds) 33 <3|

&3 firr 3Te:
== 319197, 2024 (T) | 31997, 2023 (T)
Tt gT 40,00,000 20,00,000
BT W O ®TiEfa®er 30,00,000 12,00,000
a3 e 12% 10%
YT 30% 30%
Correct Answer (H3):

. ﬁ"ﬂ?ﬁ?ﬂ‘%w = ¥20,00,000 (3T =T HI3)
o FF MY T HTEfaEar T T = ¥£18,00,000 (37 TTHII)
o Y& 23T ¥ HIT = ¥38,00,000

Solution:

Step 1: a3 45T &9 I=1&ET
40, 00, 000 - 20, 00, 000 = 20, 00, 000
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st e T T
Step 2: &% M ¥ &TEfEEST €7 IoEET

30, 00, 000 - 12, 00, 000 = 18, 00, 000

ErdregT e Haz T
Step 3: €837 T Y& HII

20, 00, 000 + 18, 00, 000 = 38, 00, 000

AINT: & B9TR @99 & ©£38,00,000 ¥ 23 T e 13

Funds Flow Statement: Increase in Capital / Long-term Liabilities = Source of Funds
Decrease = Application of Funds

39. 983 Iw feegs S & i &)
Correct Answer:
« 983 g7 feege fage 983 Su3tar w3 983 axriearer €9 I3 o e IoEE T § 3

TG T, B e Tyrg 9 9 ST afa g o g wrewdt A faee

o BT feege ARET S oTH® Wi e o3 999 4 AT ©H T, 711 42% 963 9 3 92 T8 4997
A TgAaEET T

Solution:

Step 1: 953 I~ feegs (Working Capital Statement) =7 ¥ foraa 983 S93rem w13 9683
gRTEaeT fEF T 9T are @3 JET T | B 39w BT wag S Ewdy, avETe AT I fEr e
T 9T IAENT 97 /T G

Step 2: e feeg= 9 A== <1 wiH® wmy=—3% 39 (Cash Inflow and Outflow) ¥F W1 AT
fiye=r | T &5 /xS 9@ s W3 33%3T (Liquidity) =T 79T JTF3T Aren &2 &7 T er
AT IR

Working Capital Statement fde 93 o &7 3= feufer 3, w=fx Cash Flow
Statement AXET ¥T WH& MT—JE3 TIATGETT |

40. 1. WHEEr W3 qOEr IA feege Re Erewizg )

Correct Answer:
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« WEETET IR feedT 22 M FE 963 Iw €7 I TR ITEET & SgHTEEr I, 9N
A g feede &9 M &3 Quea g e37 A §R a3 J=T T |

o THETEr IR feege fer-qfafer ® Ty 399 &2 @3f3ar arer I, w99 an
feegz &9 o <7 €3 wwaT w13 ey &2 egfanr e T

Solution:
Step 1: wHET=r I/ feeg= (Temporary Funds Statement) T7 39 82 T & AT o3 T6.3
T3 g wifls T geerer f R er fer T T feegs sy S 3var v e fx

T3, JHIT 3 fedT mrfe § d3m@e Ry yee @er T

Step 2: ¥5TEr TA fe=ge (Permanent Funds Statement) &= 7y &&1 Guees g3t fae fx T,
e I dar irre em e wife e ez o T BT syg Sraamr s R afasr ws

R SAWATET 4 AMSE ®ET TJ(Iam wTer 7 |

Step 3: = 3977, =97 feegeT €9 Iy oi3g T ©F firare w3 @99 =T JRT T—awETEr TR
feegz 2T A &5 W3 v g feegs &9 A ®&Er egfanr e T |

WHATEr TA fegd= = Short-term financial needs
HITEr I/ fe=d< = Long-term financial planning

;#. Wi BERET & 20 T W& = 2,00,000 W3 HT A3 | oiqT O IR IS BT IR ATE IS

o WIAT I T10
o METEAET T T14 (T10 IGRITnT mi3)
o JTTET W3 Wiy 1% °3 T6
3,00,000 Wi &ET W@ Nl T3 JEMT | &S WaAT3 T g tg 3 Q3T Er | B ugied

& 3,600 Wi wi&TE A3 T YT @A WETETE W3 T& T JRT T AT AN | BTy i a3 @wae
e w3 g €7 T16 93T i '3 YT W9 W €3 7T | SR AT AaAE med i 19 |

Correct Answer (F¥): T3 3 W77 TT 43 TGT 3 Frore 93 I07 G vee K9 zgraes
3T A=
Solution:
Step 1: W13 I3 I0RT

2,00,000 x 10 = 20, 00, 000
Step 2: M&TETT W13 T ST IR 0T (3,600 wiHT &)

W& e = 3,600 x 14 = 50,400
&% =3,600 x 6 =21,600
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Step 3: T3 W3 WiHT =T ¥& XA I0T

50,400 + 21,600 = 72,000
Step 4: Y3 94T

3,600 WiT @ 16 = 57,600

Step 5: €<
20 — 16 = 4 yg3r v

4 % 3,600 = 14,400
Step 6: /¥ TI3T Y73 TT 93
72,000 — 14,400 = 57,600
T 307 g fIwee 9 egmaeg A3 WA

Journal Entry (Forfeiture): Share Capital A/c Dr.
To Share Allotment A/c
To Share Call A/c
To Share Forfeiture A/c

Journal Entry (Reissue): Bank A/c Dr.
Share Forfeiture A/c Dr.
To Share Capital A/c

Share Forfeiture: - Reissue discount < Forfeiture balance - Balance after reissue —
Capital Reserve

43. Heq & fgasr &t T (mvv/aEfore)
Correct Answer: T 9T

Solution:
Step 1: IfqeT ot Wy fegwzr=T 3T, 7w, AEdW 3 3R Iw |
Step 2: “T9T Ifueg < I feqwzr 7T T

Computer Features = Speed, Accuracy, Security

44. 9% &7 T Q3 I0r 7€ & [F T I3 A3 77 T\ (Alt+D /
Alt+C)

24



Correct Answer: Alt+D

Solution:
Step 1: 29& W' FdIHIe €7 wiedT Te@= %2 T8993 §de<e T3 A2 I/ |

r (o a¥ I AN

Step 2: Alt+D 7T 7T FaT JET aiedT F&ETE 3T arer T |

Alt+D = Delete Entry

45. PMT Method ¥¥ T33 ffrRTs A ar A I T (e feaRas /&
T feaeae)

Correct Answer; W=TZiT feqddaz

Solution:
Step 1: PMT Method =™ g517 fren13 937 (Installments) ¥ TeAT A& JT7 0 |
Step 2: B ¥ =33 & 7 fyw3T S aretRafr v fewdas wWe & A8 e I

PMT = Payment / Installment Analysis

46. T T I TdT FET AW AT ?
(A) ¥

(B) E¥eT

(O ES

(D) TTH&T

Correct Answer: (D) g H&T
Solution:

Step 1: = fiT 3 Tw fT IT ST &9mEr § wrhrar Arer 7|
Step 2: & w1 & TH&T (Distance) II< T7 |

Distance = Length between two points

47. fr I IET A farwrer g ?
(A) XY
(B) YZ
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(C)ZX
(D) femgT €9 & /dt

Correct Answer: (D) FErgT €9 & /a1
Solution:

Step 1: fg3r 3y = fegr w3 gyl T 7 Tw, §reeg =5 T
Step 2: XY, YZ w13 ZX 3= It feqm =& rr 3= Iw, T &Er Er Az Exeq 7w |

Vector = Magnitude + Direction

48. o f3w ygvg T axw T anr

Correct Answer:

=

o MAITIIN 2<7 Jg=&[ (Proportional Tax System)

& 29T qg=ar (Progressive Tax System)

[ ]
e
(all
“Y 4

% ZXT 9g=Te T (Regressive Tax System)

Solution:
Step 1: A 3IIX X7 T T eI IR s A Exg &= T

o~

Step 2: JFIHIE <X €7 f=h 292 A& X =T T 7 |
Step 3: JFINTIHIE &3 &F We wmres evfear '3 frarer 53 4= )

Types of Taxes = Proportional, Progressive, Regressive

49. YIS S Gg=var € i B waI@Ew femasr a9 )

Correct Answer: JgT3HI® exF 9g=Tar o ¥y fequzgr o T v vinrem g e 2xw &
TTE T I

Solution:
Step 1: 67 n=r =& <3 T899 ST WeT WE IR |
Step 2: BT Jg=TE T nmTER aTAIT wetlT T yEe xgEr T

Progressive Tax = Higher Income — Higher Tax Rate
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50. TSI I ITET?

(oK aV

Correct Answer: YTJTHEI 3T ¥T /[dT J IN3T T AgE 7 IgR/ I8 or ¥ = a3 R ofr

T |

Solution:
Step 1: W= THIAT W13 HETET EaT TRT3T Tl I/, 3T 47 oF A3 WEer 7 |

Step 2: T T%3 £ TeaHeISr fRgT Arer T |

Inflation = Rise in Prices + Fall in Purchasing Power

51. fedTi@w Fren T W ¥ fegagreT &7

Correct Answer:

o SHET IR T aifawd 7 ug¥aw 3 TR JaaT INET AT IA |
o IRTTTAT T I of3 e g T gr J=r T |
Solution:

Step 1: feXedi=aw €7 fage I arfarg &Y J=T, A7 @-= Jg3v § wifawg R3I a2 am |
Step 2: B 7AT& DT I AT JRT T WIS WUIET 3T €3I AT T T IR |

Decentralisation = Shared Authority + Faster Decisions

52. 33 &3 T § W37 w3 Tg=w (Description) 33|

Formula Description Result
=ROUND(1765.4321,2) | T THq&T o< 3T & 9 | 1765.43
=ROUND(1765.4321,0) | qd mi< 3T N& HF=rJ 1765

Correct Answer:
» ROUND(1765.4321, 2) — Hfar & T THv&e o 3T & Fer T |
« ROUND(1765.4321, 0) — Hfqam & A9<INT 43 W< 3T A& @ d |
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Solution:

Step 1: ROUND &%qw &fyar & €3 & wmv@e oixr stadg & (Round off) IF=T T
Step 2: ¥ THT agIHe 2 J2, 3T ¥ THVEE M J9 ATe Ia |

Step 3: ¥ THT Wigi¥e 0 JT, 3T ARTar & g9 wix €7 9w fR3rarer 7

ROUND(number, digits) digits = 0 — Whole Number digits > 0 — Decimal Places

53, T, WA& €9 SLN (Straight Line) method T3 X fSugniizas eriym @ |
fegr firnir gre

@V | feege I (D)
1 | Cost 5,000
2 | Salvage Value 10,000
3 | Useful Life (Years) 5
4 | Depreciation ?

Correct Answer: 3agiHEas = ¥1,000 4331 77&

Solution:
Step 1: SLN (Straight Line) Method T @7 &™:

Cost — Salvage Value

D iation =
epreciation Useful Life
Step 2: f¥3raT I ZIE:
.y 5,000 -0
Depreciation = —s
Step 3: TTEAT:
= 1,000 9g3r g%

Excel Formula: =SLN(Cost, Salvage, Life)

54. fefenrg=iom € &y g9t J& RIr &y 7 | T E R 9 feformgsfr * @ it i3 @9 6
9 19 2ae T I& it R | B &&r Excel B9 @3 v @ a@ & & |

fe3r fipr 3T
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A B C D E
1 | Name of Students | July 2022 | December 2022 | March 2023 | Total Marks
2 | Mohan 300 400 425 ?
3 | Ram 250 291 300 ?
4 | Gobind 350 300 295 ?
5 | Kamal 410 390 415 ?
6 | Total Marks ? ? ?

Correct Answer:
* Mohan = 1125
* Ram = 841
* Gobind = 945
e Kamal = 1215
* July 2022 Total = 1310
* December 2022 Total = 1381
e March 2023 Total = 1435

Solution:
Step 1: 39 fefeaa=T T & WX (X7 T E)

e Cell E2:
* Cell E3:
* Cell E4:
* Cell ES:

=SUM(B2:D2)
=SUM(B3:D3)
=SUM(B4:D4)
=SUM(B5:D5)

Step 2: IT WA T ¥& ui¥ (XI3F 6)
* Cell Bé6:
* Cell Cé:
* Cell D6:

=SUM(B2:B5)
=SUM(C2:C5)
=SUM(D2:D5)

Excel SUM Formula: =SUM(Cell Range) Row Total — Horizontal Range Column Total
— Vertical Range

55. 3o f&rir @erggaT © Wt 3 &3 ¥ fonT (Sequential, Mnemonic, Block) ¥ |
(a)
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Code | Name of Accounts
SLR | Salary Account
BOD | Bank Overdraft Account

(b)

Code Account Group
100--199 | Rooms in First Floor
200--299 | Rooms in Second Floor

Correct Answer:

* (a) Mnemonic Coding

* (b) Block Coding

Solution:
Step 1: Mnemonic Coding Mnemonic 3T €T sy S eg3 A T IR A3 T AT ATe
Az T Iw | =

* SLR — Salary Account

e BOD — Bank Overdraft
Step 2: Block Coding Block {3 &7 #=g™ ® M7 (Blocks) =& wre In, Mg @ o= x5
Erader d wgaw I =

¢ 100--199 — First Floor Rooms

e 200--299 — Second Floor Rooms

Mnemonic Coding — Letters related to name Block Coding — Range of numbers for a
category Sequential Coding — Simple serial numbers (1, 2, 3, ...)

56. 24T R BT AT § Ters @R T o e

Correct Answer:

* Gateway of Tally — F3 (Company) — Alter
. TafT TR

o Alt+Dwa§

e Yes AT JHET 4
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Solution:

Step 1: Tally ¥%g ¥ Gateway of Tally '3 7T |
Step 2: F3 (Company) — Alter 3< |

Step 3: T&T@= TET TAAT = T Alt + D ¥ |
Step 4: Yes 7™ (3@ Te =T JHET 49 |

Tally Company Delete = F3 — Alter — Alt+D

57.3ET e IqIET?

Correct Answer: 32T wiedl T o q J AICeT 7T ATeee g €7 A=< T & 7 &7 77e =W
LIAT|

Solution:
Step 1: ¥9 3¢ & Ifafeq v Tym Aar Aver I |
Step 2: T IreT wiTE GIHTHT w3 fT99e gz &E g f3e AT T

Data Entry = Input of information into computer

58. 3z &3 Aradr &9 foT AT © fred® & wiftfear & wiftareg fe=dt (Sale) 3T wér 31
& 3e & 33 W Jo e vgEaT T T 6

fe3r firr 3T
Q@ [t [T (®)

1 January 25,000
2 | February 15,000
3 | March 28,000
4 | April 32,000
5 May 20,000
6 | June 36,000

YJdHA:

(a) ® WA <7 ¥& fedt a3m =9

(b) & wifaer <1 wiw3 fedr 937 39|

(c) & WA TF Wewe fedr 437 37|

(d) & WifearT < e fe@r 9437 39|

Correct Answer:
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¢ (a) ¥& fedT = ¥1,56,000

* (b) wtw3 fe=dT = ¥26,000

o (c) afEfe fedT = 15,000

o (d) TF-=T7 fedT = $36,000
Solution:
Step 1: ¥& fe=<dr

25,000 + 15,000 + 28,000 + 32,000 + 20, 000 + 36,000 = 1, 56,000

Step 2: mH3 fe=xdr

1,356,000 _ ¢ 000
6
Step 3: af&ye fexdr
MIN = 15,000
Step 4: T fe=dr
MAX = 36,000

Excel Formulas (W Excel €9 @&t 39):
o Y& fe=dT: =SUM(B1:B6)
o Wi\ 3 fe=dT: =AVERAGE (B1:B6)
o af&fe fexdT: =MIN (B1:B6)
o T-Fq fe=dT: =MAX (B1:B6)

Excel Statistics: SUM — Total AVERAGE — Mean MIN — Lowest MAX — Highest

59. AuGeardas AT GFTET T W T AT fET

Correct Answer:

o BT T 0T IHT W13 IR AT& 3T W A= T |
o Tage o3 3 =g ST wrHTAT wTe f3atg 3T T ERE AT I
Solution:

Step 1: IFITeaEag &9 Jg=&@r 7Te T w3 fMaaz Tra93 31 7|
Step 2: T&EITaT A JEraT™ IA oT3 e a3 IR T |
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Computerised Accounting = Speed + Accuracy

60. 35 f¥€3 &z § 2 T W Ww 3 9fET 79ns wedr 97§ |

fE3r firwr 37er (wdwT 2021):
Iy | Rege TE®
Nov. 1 | Sandip started business with cash | 2,00,000
Nov. 5 | Paid for repair of machinery 20,000
Nov. 9 | Paid for refreshment expenses 20,000
Nov. 12 | Purchased stationery for cash 2,000
Nov. 20 | Sold stationery for cash 3,000

Correct Answer (Journal Entries):

Nov. 1
Cash A/c Dr. 2,00,000 To Capital A/c 2,00, 000
Nov. 5§
Machinery Repair A/c Dr. 20, 000 To Cash A/c 20,000
Nov. 9
Refreshment Expenses A/c Dr. 20, 000 To Cash A/c 20, 000

Nov. 12

Stationery A/c Dr. 2,000 To Cash A/c 2,000
Nov. 20

Cash A/c Dr. 3,000 To Stationery A/c 3,000
Solution:

Step 1: #A=T AT& T99TT Jg WA 3 Cash ¥737 3fae o3 Capital ¥737 W3 AIr A= T |
Step 2: ¥IFFaT (THIAIT Y3, Tedmiie) & G993 ¥39T ¥737 39 m3 Cash ¥y737 33
JeT T

Step 3: HeTAIT ¥IT== T Stationery ¥737 3T w3 Cash ¥73T X3f3E AIT A= T |

Step 4: H2TAIT 29= '3 Cash ¥737 3fae w3 Stationery ¥73T W3 =7 T |

Journal Rule: - Cash comes in — Debit - Cash goes out — Credit - Expense — Debit
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1. BT & Fodiae @ e fafr & il aradT i arT=a ST aF AT9YThaT a1 & 2

(@) gutreeor fafer

(@) FIT @R fafer
(T) =aa &y fafer
() TTH T FIE A&l

Correct Answer: (iT) 39a & fafer

Solution:

Step 1: i Ea o fafur § =i &7 Aor dhaet fTager avl & 3a N & AT 92 e
TR |

Step 2: 3 fafer & aT9=T & 9m8T= &7 (Normal Rate of Return) && ST hdT 51 gldT |
Step 3: STa e TSIawor (e TuT GUv @R fafer & araeT dir G & AEavaa &l & |

‘ Goodwill Valuation: Average Profit Method — No Normal Rate of Return \

1. §YFat & qoF 7 g9 (T ©@1a) Fl {6 Tar 7 gt ft Jrar s ?
(@) BifST Tar

() Sfae Tar

(T) & &1 fgT STar

(%) S T &S TET

Correct Answer: (&) aﬁ‘%z Tar

Solution:

Step 1: TH{ca T @I H S TaT & o H§ I & A AHT A€l 7 |

Step 2: AT &l TAHCATRT GT & HSE T8 H & (AT SATaT & |

Step 3: FT% H T& AT T ARG H ITeh [OT ATH-FTI ST9ITe H FieT J1ar & |

‘ Revaluation Account: Increase in Assets — Credit Side \

1. J, K, L 3T M GTeRr § §AW: 9: 6: 5: 5% AU H AT qied o | ‘N &r

20% feea=Tr & o arerlr 7§ wrfier fear m@r | wfasa 7 J, K, L i M ae 3§ A

Fr3:4:2: 1% AT H I | TAT ATH-TATAT SIS AT {0 2

F)3:4:2:1:

@) 9:6:5:5:

(M8:6:4:2:
1 8:4:2:

5
5
5
5
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Correct Answer: () 6:8:4:2:5

Solution:

Step 1: N &I 20% = 1 feedr f{e | o1 (O amerl & o aw fgear=1-1 = ¢
Step 2: J, K, LT M&T AT ATET AT =3:4:2: 1FA=3+4+2+1=10
Step 3: T & AT &7 947 [ edT

J_3X4_12_6
1075 50 25
4 4 1
K:—X—:—6:£
1075 50 25
L_2X4_8_4
1075 50 25
M_1X4_4_2
1075 50 25
1 5
N:—:—

5 25

Step 4: TAT AT AT
J:K:L:M:N=6:8:4:2:5

Admission of Partner: - New partner’s share = Given - Remaining share x New mutual
ratio - Convert all into a single ratio

2. X, YSIRZAT AR 10 : 7 : 5% SAqIT H AT Gied & | Z AU+ &7 4T | X
Y AT & JUEC ATATT H et Al BHAT (6dT | TIT ATH - ST 4T &I 2
@) 1:4

@) 10:7

[ 7:10

M 4:1

Correct Answer: (fh) 1:1

Solution:

Step 1: IO AT W ST
X:Y:Z=10:7:5

Step 2: Z & HATHIT &1 & a1&, X AT Y  FELC AJITT H ATH le- &t =g (&=r |
Step 3: FIEY ATITT &I 3T &

X:Y=1:1
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If remaining partners decide to share profits equally, New Ratio=1: 1

4. AN & faeg 9r=er & fogr = 1T fAeEr [ HLSISLERISED)
Correct Answer: JToT

Solution:

Step 1: T T f&FT T=4T fFemam @R &5 70T & T8 ST ST | |
Step 2: SATAT T AT & fa%eg I AT AT & |

Rent to Partner = Charge against Profit

5. (AT |rar 1T 8§ | @M aH/ATHATI)
Correct Answer: TTHATAL

Solution:
Step 1: TTHCH T @TAT ATH IT &1 &l &9ar & |
Step 2: ATV—&TI & S Toa T ATHATAL QId Bl & |

Revaluation Account = Nominal Account

6. TE AT (T AT GTHER FATGT IR FT (6T [T 3 § 99
FET ATAT & | (AT ST/ AT

Correct Answer: &TH 3T9Td

Solution: ‘
Step 1: ST ATHET & ([£EGT AT ATHE T T & |

Step 2: T8 39T H T I8 f5&0T 00 & &, 39 @ 3qUTT Fad & |

Retirement of Partner — Gaining Ratio
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7. B & faees I E T §9fadr oK IqeTRAr &l I AT I TGAT " 7
QAR T Sar g | (@ E/Ar)

Correct Answer: dTS11Y

Solution: ‘ . ‘ ‘
Step 1: faereT & F9Zr @91 a<T AT & AT AT IS ATl & |
Step 2: SATAT 7% AT HoF T I AT @I H SR (RAT FTaT & |

‘ Dissolution — Assets Liabilities at Market Value \

1. ATE « WA [GHATEr & L&A 4,000 FET | 6% [T T i &€ & SATEL0r I AT
T HT |

Correct Answer: AL 9T TS = €600

Solution:

Step 1: FcT AR
4,000 x 4 = 16,000

Step 2: fAHTET & I[& H AR & T2 AT HGTH =

12+9+6+3 7.5
1 _7.5141-&'_6&'@‘
Step 3: SMELIT IL AT
6 7.5
= 16,000)(@)(3—600

Quarterly Drawings (Beginning): Average Period = 7.5 Months

2. BT & IR &<

Correct Answer: ¥HT( a8 THq 9T & ST AT &l A=G,T [ITST, TTEH [qvar
A fasT T =1fee AT FE & &79aT &l g9iar & |

Solution:
Step 1: ST &S TH ATHIT T ATTd ATH FHATAT &, AT I SATIT T 81T & |
Step 2: TATIT &I WUGT—AET A& AT GhdT, Tg HATGTT Fl Tfaser I T F:ear 8|
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Goodwill = Reputation + Extra Earning Capacity

3. ST ALITT &l TUET & L FAT R 2
Correct Answer: ST AT = TUAT ATH FATATA — TAT ATH AT

Solution:

Step 1: T IS AT ATHI FH H LA HLAT 7, AT LI GG 9 AT & Fg, (69T
NGRS
Step 2: [STH I9ITT & & I8 TN FA &, ol AN ATIT HEeATdT & |

Sacrificing Ratio = Old Ratio — New Ratio

4. GRETIC R FT R ?

Correct Answer: HS&TEIE KT & KT &1 & [Tl I AT & A& dag 8/l 8, Wq T
QU : | SRUT I Ta! f/e T g

Solution:
Step 1: UH &-& oo W1 feA=r i SWTaAT STfHfv=a &7, 9e8reas R/l T & |
Step 2: §Teh (TT o1& 1 H LA ST 1T & |

Doubtful Debts # Bad Debts Provision is created for Doubtful Debts

1. P 3T Q U W H GTHER § | P ©7,500 TIAATE I+ AT [T 3 TR & §H19 Ao
T I8 LG AT & 10% FHIET FTEFI R | Q ATAT FHIWT oA & 18 Lg AT &l 10%
FHIY FT &SR & | 31 AT 2024 HT GHT I¥ & (AT I AT T2,20,000 AT | ATH FHT

ferarr i)

Solution:
Step 1: P &T aT{ya& aa-T
7,500 x 12 = 90, 000

Step 2: Y AT
2,20, 000 — 90, 000 = 1, 30, 000
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Step 3: P &7 SHIIT ([ ATH & T&)
10% x 2,20, 000 = 22,000

Step 4: P T I T HII TS & I AT AT
1, 30,000 - 22,000 = 1, 08, 000
Step 5: Q FT HHII (I[F ATH & A%

10
Q T FHIIT = 16 ¢ 1,08,000 = 9,818

Step 6: iTaw faawor I @y
1,08,000 — 9,818 = 98, 182

AT & T faawor :
P& Ia = ¥90,000
o P& &HY = ¥22,000
« QFT HHIIT = ¥9,818
o ST AT = %98, 182 (AT —|TIT AT H FleT SATTIM)

Commission: - Before Net Profit — - After Net Profit — —— X Pro fit

100+%

1. 9T, MAT AT TAT 4 ¢ 3 : 2 F AT H AT qiee arer TN § | 1 TR 2024 &
a@%ﬁmﬁwwaﬁwﬁh%nwﬁrﬁrwmmﬁﬁwﬁrﬁwﬁ

faa=or Tt (%)
T e 1,80,000
FHAT AT 519 | 2,25,000
AT—gTIT @1aT (Dr.) | 4,50,000

AEAYIH GATI IS [raredt (Journal Entries) ISt &< |

Solution:

Step 1: TXHT AT 0TI 3 TT
4:3:2 (T =9)

Step 2: ATHT e 3T FHAT HESIT Totq o AT T AFITT H FIS ST |
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gt [Rea & faaxor :

N

qraT = — x 1, 80,000 = 80, 000

W O

4T = = x 1, 80,000 = 60, 000

\S BNo)

4T = 5% 1, 80, 000 = 40, 000
FHIR JATTAT RaTa &r faaor
4
qraT = 5 x 2,25,000 = 1, 00,000
3
T = 5 2,25,000 = 75, 000

2
T = 5 % 2,25,000 = 50, 000

Step 3: AT @TAT (Dr.) T§ W T ATIT H ATHERT IC qleT FATUT |

4
qrar = 5 x 4,50, 000 = 2, 00,000

3
T = 5 % 4,50,000 = 1, 50,000

2
T = 5 x 4,50,000 = 1, 00,000

Journal Entries:

General Reserve A/c Dr. 1, 80, 000
Employees Compensation Reserve A/c Dr. 2,25, 000
To Sita’s Capital A/c 1, 80,000
To Gita’s Capital A/c 1, 35,000
To Rita’s Capital A/c 90, 000

Sita’s Capital A/c Dr. 2,00, 000

Gita’s Capital A/c Dr. 1,50, 000

Rita’s Capital A/c Dr. 1,00, 000
To Profit & Loss A/c 4, 50, 000

Change in Profit Sharing Ratio: - Reserves — Old Ratio - P&L (Debit balance) — Old
Ratio - Adjustment done through Capital Accounts
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1. X3 Y TF T H ATRER T | ]I AT 7 20% fEe0el & {7 Z :r & e araes &
T H S 67T | = Rad, =i, [ ediasT 98 @0 9T g1 § gafad GATaieTT
el [T T X ST Y FiF IS |rat 7 A9 i A $2,50,000 37T T3,50,000 o7 | g€

T & qF faT 4T ff T AR 7 Z & 20% feear far smo | Z grr s S=
Tl GOIT—XTT8r & 0T &L |

Solution:
Step 1: Z & ATH-EEAT = 20% = %
Step 2: Y AT X 3T Y &l = 80% = 2
Step 3: X 3T Y &l & Ioit
2,50, 000 + 3, 50,000 = 6,00,000

Step 4: Z &1 (T (AT AT V)

. 1
ZFT ST = 7 X 6,00,000 = 1, 50,000

Correct Answer: Z T AT8 ST a1 ‘351"]‘ =¥%1,50,000

New Partner’s Capital (Proportionate Basis): Old Partners’ Capital x New Partner’s Share
=+ Remaining Share

2. L, MR N U&H ®H H HIRCR T AT 3 : 2 : 1 % STUTT H AT qied & | B &€ 9T 31
AT AT AT FFEFT I AT & | M AT T 12.06.2024 FT S | M &Y & G977 FH HT
ST & o T1,80,000 9T | M FF I I, ITaRT HT O il AT & (1T AT oot a9t
F AT AT & AT I ATHTI [RAT T, ST T3,00,000 &T | ATIHT [ferfad wET
& : (i) ST T FEER &L (ii) M & AT & G0 ATH H 39 (660 & [T AT  STeer
wfafseqt e &7|

Solution:

Step 1: M &T ATv—fgeaT
2

6
Step 2: JcF T AFHTT AT { M &7 fg=ar
% x 3,00,000 = 1, 00,000
Step 3: &ATIT & M &7 f5eaT

% x 1, 80,000 = 60, 000

1
3
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Journal Entries:

Profit & Loss Suspense A/c Dr. 1,00, 000
To M’s Capital A/c 1,00, 000

L’s Capital A/c Dr. 30,000
N’s Capital A/c Dr. 30, 000
To M’s Capital A/c 60, 000

Correct Answer:

« M & @TH & fg&9T = $1,00,000
« M & &= &7 5T = £60,000

Death of Partner: - Profit till death — P&L Suspense - Goodwill — Gaining Partners in
Gaining Ratio

1. fer o & offoer o 7 e frerga §

faawr Tl ()
faferaa=™ | 4,00,000
Less : TQUUaETT 15,000

~

qeq& g4 | 3.85,000

T & faueT W, | |/ T40,000 & TUT AT IR & 5% Fl &€ T IGAT @ T3 |
IR & foraer afar agqer s ?

Correct Answer: ¥18,000

Solution:
Step 1: FcT I
4,00, 000

Step 2: TETT R HET0
4,00, 000 — 40,000 = 3, 60, 000
Step 3: I IR & 5% THAT

5% of 3, 60,000 = 15% x 3,60,000 = 18,000
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AT : AT & FeA T18,000 FHI FHAT T 7% |

Dissolution: - Bad Debts written off first - Recovery

1. ferT It @t 3% e o7 @mat § &% &1 o fofaw

Correct Answer:

o ferT ISt aTa & arE A 9o § IRad Aal 1T, STaih ST ISt |rd § TRaa-
BT vEdr | |

. ﬁ)ﬂ{uj“l TIUITEAT H AT FTe] @TaT &16T &, Fafdh AT ST TOTAT H T q7e]
JTaT A&t ardT |

Solution:

Step 1: [T ISTT & et il dl Jof 197 & 900 & |
Step 2: TTEIT IS @I & Fa, ST, ATH-FT AT T GHTATAT AT ATAT & |

Fixed Capital — Separate Current A/c Fluctuating Capital — No Current A/c

2. T A QAT F AT AIS T FRE (AT |

Correct Answer:

o AT & TASST AT T H 1 |

o T &I AT FHIT il &7HdT |

Solution:
Step 1: =S 9T A TEHT AT ([GYaTH SATT q@TdT & |

Step 2: 3T A T 0T FH GTAT T il SJTT SATHF &raT & |

Goodwill depends on Reputation + Earning Capacity

3. H & Titee & Ry Rere ofie aeae & faawr w4t fvar star | 2
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Correct Answer: Fi{dh TG & THT I ATHAGNT & ATIRE T F aq d@fad

ATI/ETIT 7T G S99 5iar | |

Solution:
Step 1: ST ¥ FTAT T AT AT AT FA & |
Step 2: 378 I AT -TaWTAT ST H GG & ieT SATdT & aTfed &S =31 Tar |

‘ Reconstitution — Reserves distributed in Old Ratio \

4. T GTHSR OH & Q419 9 ar 9har g ?
Correct Answer:

o T OTHERT &l G8d(a T |

« FTHETT AT F AT |

Solution:
Step 1: ATHERT T ATTGT GEATT F GaTHg T G9T & |
Step 2: & AT T TITH &T, AT IHT & AT GTHET GqTi-gT 8T GhaT & |

‘ Retirement of Partner — By Consent or Partnership Deed \

1. TFHHA 3T SATRII AT Al 3 : 2 F ATITT 7 aiea arel T TF A GrRe a | 31 AT, 2024
& wH & 3w faeeT e T :

sifaer faeet

LIRS T | gt T
gl T ST wa T 4,80,000
THH 6,00,000 | F{=ET 3,50,000
RIS 4,00,000 | TAETC 1,60,000
fafearase™ | 1,94,000 | Wit I faer | 1,50,000
THH & R 40,000 | ¥ T AT 94,000

12,34,000 12,34,000

ﬁW%&ﬁWwWW@TWWWWWM-
LGS 4T
(a) YT T VET AT ATKET 7 T T AT HTTH I & T H o (4T |
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(b) THH = 37T KT & JU7 9 H £50,000 &t Afqad d9f & & |

(c) BT I AR T Tl o & 5% FHF T THE A dleh of (4T |

(d) ITERT & Ush R THAT THET &RT £10,000 F AT I TG AT 6l TS |

(e) T I faeAT & ¥1,41,000 T T |

(f) STHTIT T T THAT AT Ta&1 HI dl GEATT &7 | §H AT & (T AR & 1,000 fFw
T | aTEdtad aqeir &8 $2,000 SR T 3T&T [T 71T |

AEYIF : TEAT QAT AACHL |

Solution:

Step 1: T @I { THT HITAAT &l I E0d Hod T Sfae [RAT [T AT STl
&I ffse far s

Step 2: YAt & fa@ /AR & W A6 AT Ao & Il @1 & diise Ta 7
foraT s |

Step 3: I § AT FT IAT AT & SfaC Ty H fer@r ST |

Step 4: 3T H T @I & ATH AT AT AT o Gt @11 H 32 2% FAATd H ST
fear st

Dissolution: - Assets — Debit to Realisation A/c - Liabilities — Credit to Realisation A/c
- Profit/Loss — Capital A/cs in Profit Sharing Ratio

1. TSR TEATA & AT F S & (9T AN &I & ?
Correct Answer:

o FTHET AR Y &TI GH €T & i |

o FTHEWT &l YS9 ST T8l [HetT |

o FTHET & Ja IT FHIIT A1 [HeATT |

o HTHITT &I SAEII IT AT ol 4T 81T |

o FIHE ZIT (ST T KT 9T 6% T AT [HATT |

Solution:

Step 1: T ATHENT AT (Partnership Deed) ITAST &1 &, AT TG ATH G ST I,
1932 & T @] &l & |

Step 2: I f&T T STeErl & Afue ST aTfacs ag fea & |

‘ No Partnership Deed — Partnership Act, 1932 applies \

45




2. TR Sl GaTET & G99 ST § GATIST ATTIIH 81 & 2

Correct Answer:

o BT &I S |
o JAHCH TR GTAT T HEAT |
« (ot e "faa amay/aTt & faaor )

o FATHT ATHET & IS @1 & (9 |

Solution:

Step 1: HaTHT AT &l 39T 3T HeaT feaT sar g |
Step 2: S8 [0 GqTT 3T ITAGTRAT FT TAHH TR [HIT ATAT & |

‘ Retirement of Partner — Adjust Goodwill, Reserves Capital \

1. U TR W o (el G a9 & QIO ot g o 3Tfaid [T &

Iy | gganT (D)
2021--22 3,80,000
2022--23 4,40,000
2023--24 5,00,000

ITGFT AT & R "R # e S €8,00,000 8 | ST ST SR &@r &amr §
TG g ISl TC 15% I TTET A0 TS | S G0 G T e it i
¥2,00,000 fer a¥ fraifRa ur

e s w =aTfa & Jo i T L

(a) ITAFT AT AT & ST ATH oh AT I 3T AL ATH a0l &T Il @LIE |

(b) 3TEe AT fafer & g |

Solution:

Step 1: fTger qi avl &1 9T g AT

3,80, 000 + 4,40, 000 + 5,00,000 _ 12,20, 000
3 B 3

Step 2: AT &T TS HE F€TU
4,06, 667 — 2,00, 000 = 2,06, 667

= 4,06, 667

©_~

Step 3: TSI ISIT I ATHT AT

15
8,00,000 X — = 1,20, 000
2 b X 100 2 2
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Step 4: GIT AT
2,006,667 - 1,20,000 = 86, 667

(a) GIT AT & &7 I6E T GO ERT AT
86,667 x 2 = 1,73, 334 (ST

(b) 3Ea @ fafer T Jareor :
N FHATFITT AT = £2,06,667
ISUSEIREIEIUE

2,06, 667 x 100

s = 13,77, 780 (FITHT)

Correct Answer:
« (a) T AT fafa grr =&=rfa = $1,73,334 (@)
* (b) 3TFT AT & TR GIT BATIT = ¥13,77,780 (M)

Goodwill Valuation:
Capitalisation =

Super Profit = Average Adjusted Profit — Normal Profit
Average Profitx100

Normal Rate

1. Star 3T Moon AW &l 3 : 2 & AT H qie a1l U H H ISR & | 31 771, 2024
T & & AT [eeT fer e T :

e T | gufaat T
g IR HIT 5,00,000
Star 8,00,000 | fafawr a=e™ 3,00,000
Moon 6,00,000 | Less : TOaE 20,000
qaET e 1,00,000 2,80,000
fFasr Iaw—=gra s | 50,000 | FEr9r @ He) | 3,20,000
IS FREET e 25,000 | Y 3T waT 15,00,000
fafaar o= 3,75,000 | ¥ATIT 1,50,000
& FT 8,00,000

27,50,000 27,50,000

1 3T, 2024 T Sun & 1/10 feeq & forg qrererdr & wfeer far mar | e ad @ g

[label=()]

1. Sun 39 &= &I §SiT & 1T 6,00,000 ST, T =TT T H A&l A5 |

47




2. BATIT &7 {e 4,00,000 AT 4T |

3. TRRET 9T 10% T AT99F & |

4. ¥ /T UL 6 HTE & [T 12% TaaT frae T T a7 & |
5. I HawT Rod & faeg sefEat & aanr 15,000 % |
6. ¥40,000 & ATTRaa &=id Star T ¥38,000 H o fe g 74T |

Correct Answer: 3T Il & AT [THAT R, SATIAT GHATITSI qUT ATETH Tl
wiafveat & s |

Solution: .
Step 1: TIT AT SATITT Sun FT (EEAT = ; AT (Star + Moon) = 55 & 3 : 2H qlaT

39 27 2 9 18 5
Slar:§><ﬁ:5—0, MOOHIEXEZS_O, Sun:S_O

Step 2: ITIT AT ARG FeT BATIT = ¥4,00,000 Sun F fFE1T = 5 x4, 00, 000 = 40, 000
Tg TTT9T Star 3T Moon EIT TN STITT 3:2 H T& dl SITaIT |

Step 3: IR X TIT [ TIT TITHE = 10% x 3,00, 000 = 30, 000 TIAT TG
= ¥20,000 — Afqfad 10,000 &)

Step 4: I T IT SHTST

8,00, 000 x 12% x 1—62 = 48,000

Step 5: YXAF AT Rard 92 RT £15,000 — I fa@ £10,000 (FTT)
Step 6: IrfeARaa Feidh Tead Hod £40,000, AT ¥38,000 — ETF ¥2,000

(HHaTcH®) STl rafrseqr :

Revaluation A/c Dr.
To Provision for Doubtful Debts A/c

Bank Interest A/c Dr.
To Bank Loan A/c

Workmen Compensation Reserve A/c Dr.
To Workmen Liability A/c

Star’s Capital A/c Dr.
Moon’s Capital A/c Dr.
To Sun’s Capital A/c  (FATIT THTHTST)
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Quick Tip

Admission of Partner:
* Goodwill — Sacrificing Partners

e Reserves/Provisions — Old Ratio

* New Profit Sharing Ratio must be computed first

1. |- IREH T FC h §RIX &I & | (ATHTE/TT)
Correct Answer: 4TS

Solution:
Step 1: FI—9a¥ (Debenture) Y& HI-T & FISTAT &1 & |
Step 2: SRUETAT &7 F¥=d &% § ST LI B1AT &, 7 & A9 |

Debenture Holder — Interest (Fixed)

2. &faer feweyorar farweryor 37 gt StraT & | (Ferarfasien)
Correct Answer: ITfq9TeT

Solution:

Step 1: &fast faweryor 7 fafa=r avf & stidst i gorT & S | |
Step 2: THT & ATY TRAAT T SN & HIEU 59 AN [GLAYIT FET TET & |

Horizontal Analysis = Dynamic Analysis

3. Uhe TATE [Tar IR I1eS T S IR I F ATYR |G
g ST & 1 (AS-3/ AS-3 g9

Correct Answer: AS-3 9T

Solution:

Step 1: T 17T [Ga¥0r dif GO & (AT @1 A9& @] &1 & |
Step 2: FAH # 7 fqawor @wfaa AS-3 & 9™ d9X fFaT JaT § |
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Cash Flow Statement — AS-3 (Revised)

1. T& HIYT 9 T18,00,000 F AL GAST ST TIAHT H 20 % TATHIA T A9 1 /T
T fRT T S T SifeRa Jo T &I ?

@) ¥21,60,000

&) 18,00,000

(") ¥14,40,000

(<) ¥15,00,000

Correct Answer: (1) ¥14,40,000

Solution:

Step 1: 3737 20% TTHIR T NI [T T &, AT
Issue Price = 120%

Step 2: e Fear T 70T :

. 18,00, 000 x 100
ST JoT =

= 14, 40,000
120 T

100
100+ Premiumo

Shares issued at premium: Nominal Value = Issue Price x

2. fras fore fairr faaunt & faeeyor Agcaqur 1€ & 2
EOAGERIED

() Gt

(IT) M & TS qiaq

[aN

() FIAT & FHAT

Correct Answer: (1) ¥T¥d %TI’Q:{‘T&F

Solution:
Step 1: oo, ST T =T 9T fa<i faawon & =f e & |
Step 2: WA & ITSEX( &l 9T & (G (AT & dE q3cel da 51 81T |

Financial Statement Analysis is relevant to: Investors, Government, Employees
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1 {er e wr g ?
Correct Answer: 95T Rod a8 o &1AT & ST 41T AT & Icq=T 21T & AT qTHq

AT faawor & fw IT=nT 5T /g Smar |

Solution:

Step 1: SSTRTE AT ST ST &1 (97 TOHHE, SITET S0 & faadr & any s & gsir
g gar s

Step 2: S HUAT &f (A< 17 [T & AFGT FA o (AT T&@T A@T 7 |

Capital Reserve = Capital Profits (Not available for dividend)

2. ATEY EIRT Tl TGl SATEAT AL |

Correct Answer: @1l §NT RUTAZ & aTaaT ag fafr & S &9 § moraaet &r
T AT TUTAT & HIAT & ST ITGRT A & Sl & |

Solution:
Step 1: FIT Tl @ Y §3, RUTALT &l AT TLOTAT EIT T & |
Step 2: I T SHUMILT T YITAT T & 1€ FY (AT ATdT & |

Redemption by Lottery = Random Selection of Debentures

3. &Y fofAes, us fa<ie &9+ 7T 12% i &< & £10,00,000 FT F7 3T 7T &
foram | Oe AT faevor daw wa w9 59 fae wiafafe F arfeer fear sraar 2

Correct Answer: 39 TRITe= Matafe™t & srfaer f@am s |

Solution:
Step 1: A<= H9-IT & fAT ST % AR E9T 39T §&7 HTAT 81T 7 |
Step 2: SATAT RN AT ANTH T GETIT THar T¥aTE Rl TRATAT AT AT SATAT R |

For Financial Companies: Loans Advances — Operating Activity
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1. g fafaes F T10 F 10% @fFas 7 Tl f/T T T20 Wi i r & 2,000 359 =g
AT | T8 FeT fRT 7TT & [T+ I ST 7 A= & 0T T6 (AT Gfga) i}
I HIT T T4 AT ITAE Tal (FAT | 7 F 1,200 F T16 T 39 A a0 q I
[T A I [T T R ITT | L AT STAT 3T T2 AN A & (A ¢ AT dR STer
Rfafeat &st #T|
Solution:
Step 1: 27317 &1 faawor

o I &I G¥=AT = 2,000

o AfRT AT =710

o TTHTT = 10% = Tl

o &I &l 75 9T = 18

o YA T &F T TS = 3EET F6 + TIT &l T4 =710
Step 2: ST [T T 97T &hF T0ET

2,000 x 10 = 20,000  (3tfewe gi)

Journal Entries:
(i) 9T AT ;=T & [0

Share Capital A/c Dr. 20, 000
To Share Allotment A/c 4,000
To Share First Call A/c 8,000
To Securities Premium A/c 2, 000
To Share Forfeiture A/c 6,000

(ii) 1,200 ST &1 T+: Aot T16 W siwr e :

Bank A/c Dr. 19,200
Share Forfeiture A/c Dr. 1,200
To Share Capital A/c 12,000
To Securities Premium A/c 8, 400

(iii) 9y STt TfEr v e Rard /1 e

Share Forfeiture A/c Dr. 4, 800
To Capital Reserve A/c 4,800
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Quick Tip

Forfeiture & Reissue:
* Forfeited amount used to cover discount on reissue

» Balance of forfeiture — Capital Reserve

1. ABC Ltd. s £100 TT&F & 30,000, 10% FHIr-9q¥ T50 IO HIr—aqe T HIH AR
FCT & (AT AT AHTT [T | Fr—Taql & TS & 9T THr £50,000 i S=r—qa¥
F FoTT STraET U §T 1 10,000 U9 & frq sraee i < g g quT eiraeer
T a1 FT A TS| AT ATASHE AT AFUTIAH AT I HI-J¥ A& fea T TT 1 ABC
Ltd. F IFEdT 7 ITFT AT & [T AGYTF STAer [areedr &t &L |

Solution:

Step 1: ST fT T KNI = 30,000

Step 2: TS HATGET = 40,000 SRI-T (FF T 10,000 HGET A Hd §0)
Step 3: T HI-Tq% He

=100, =50, =150
Step 4: ST TLIC (TS50 TT FTIT—TAX)
40,000 x 50 = 20, 00, 000

Journal Entries:

(i) SMAET I W &9 I :
Bank A/c Dr. 20, 00,000
To Debenture Application A/c 20, 00, 000

(ii) STEIHT ATETAT @l T aTIT FLA X (10,000 FHIM—IX):
Debenture Application A/c Dr. 5,00, 000
To Bank A/c 5,00, 000

(iii) EFHT SASAT Sl T HT GHATAISI
Debenture Application A/c Dr. 15,00, 000

To 10% Debentures A/c 10, 00, 000
To Securities Premium A/c 5, 00, 000
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Quick Tip

Debenture Issue:
* Application money received — Debenture Application A/c
* Rejected applications — Refund

¢ Premium — Securities Premium A/c

1. U B T ST AT 3.5 : 1 30T ARG AT 2 ¢ 17 | Tl & T 96,000 AT
EU F o] HUTAFT T Fo e T JT AT |

Solution: .
Step 1: A A &

Wﬂﬁﬁ':x
Step 2: JTef ATATT
W‘ ' 35:1
qef AT
T dafaar = 3.5x
Step3:ﬁ'ﬁ?|‘3ﬂ"3l'l?|‘
T ¥ T =2:1
7] T
R S9raaT = 2x
Step 4:
et = STe Sfeat - s St
96,000 = 3.5x — 2x = 1.5x
Step 5: 06. 000
X = G = 64,000
HAd:
=Te] &1 = 64,000

e AT = 3.5 x 64,000 = 2,24,000

Correct Answer:

o HA FTe] AT = F64,000

o T ATe] AAFAAT = ¥2,24,000
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Stock = Current Assets — Quick Assets Use both ratios together to find unknowns

1. fFrfefaa faawon & fawr nfafafugt & Ses @TE i TuET $i:

1st 3T, 2023 (F) | 31st AT, 2024 (T)
TATE 3T A (FEd o T7) 14,40,000 17,20,000

AfaReET I+ :
[label=()]

1. ¥ & O %1,70,000 T T AIT SATE FAITET 74T |
2. WAfe AW 7, [tEat 9T g7 $2,20,000 9T, ¥2,50,000 7 = fagm m=m |

Correct Answer: a9 wfafafaat o | Uhs Tdir = 80,000 (3A1TH)

Solution:

Step 1: fFawr miafafaat & Tas a® (Afe & fT@m)
2,50,000
Step 2: fawr wiafaf=t & e JE® (i @ @9)
1,70,000
Step 3: fasr wfafaf=t & g s war=
2,50,000 -1, 70,000 = 80,000

Quick Tip

Investing Activities:
* Fixed Assets Purchase — Cash Outflow
* Fixed Assets Sale — Cash Inflow
* Net Cash Flow = Inflow — Outflow

1. THRIET ITHAT 3T AN ITEAT & T FIS < A QT

Correct Answer:
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o TEHAT TT=AT a7 T & AT ATIRT GRT T &1d g0 AT 3BT T T T80 @ 7% &,
ST ST It a8 i & S i ot g oF fafr & T5et ST f & S E |

o FHTIAT ATIAT I T (AT AT GHhdT &, Tl AT JTHAT I HIT E°T AT &
ST HRAT & |

Solution:
Step 1: FHTAT AT HIAT & [T &F T AT & |
Step 2: STATH I=AT HI-T & fAT sy e afer g & |

Calls in Arrears — Amount Due Calls in Advance — Amount Received Early

2. TREAT AR T-TRaa- T R F9T & ?

Correct Answer:

~

o« TRATIT NI T KT &I & (ol (1 I=d THT & qT8 AW H TEeT ST el

B

« T_IREqIT RI-Tq¥ T RIU-TAL 81 & (=8 A9 & IRafda T8t fmam ST aewar

Solution:
Step 1: TRATTIT HI—IqX MW AT SIS T AT ATTRT A & |
Step 2: TT-—IRAAT T Fael ([TI=T AT & HL & |

Convertible Debentures — Can be converted into Shares Non-Convertible Debentures
— Cannot be converted

3. fa<itar fagwunt & s, & G ot

Correct Answer:
« fa=rr faawor tfaeTas anTa 92 smaTRa &1 & |
o STH IUITCHE HhT AT THTEIT A&1 ardT |

Solution:
Step 1: fa=i=r faawor ya@ren= stidst 9 SaTRa &1 & |
Step 2: TEEY &THAT, FHINT T&AT S dod S WA T51 31 |
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Financial Statements: Historical Data + Quantitative Only

1. fr=fefaa s & 31 /1=, 2024 & G IY & fT ot fafaes @@ geetons

T FaaTor G &L |
faawr 31 9T, 2024 (T) 319, 2023 (F)
SEICER LS 40,00,000 20,00,000
I GTHIET & AT 30,00,000 12,00,000
T T FIT I &l AT &1 12% | @9 QT &l Anrd & 10%
L& T 30% 30%

Correct Answer: -1 qoI-TcH® A faavor 0 ga & |

Solution:
Step 1: 37T+ & &Y VT

2024 & AT 2= =17 = 12% x 30, 00, 000 = 3, 60, 000
2023 & faT == =73 = 10% x 12,00, 000 = 1,20, 000

Step 2: FT T& ATH &l ITUET

2024 = 40, 00, 000 - (30, 00, 000 + 3, 60,000) = 6,40, 000
2023 = 20, 00,000 - (12, 00,000 + 1,20,000) = 6, 80,000

Step 3: & &l TUET

2024 &T T = 30% x 6,40,000 = 1,92, 000
2023 &T T = 30% X 6, 80,000 = 2, 04, 000

Step 4: _T TIATA ATH

2024 = 6,40,000 - 1,92, 000 = 4, 48,000
2023 = 6, 80,000 — 2, 04, 000 = 4,76, 000

AT 3 faar
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CELUE 2024 (%) | 2023 (F) | TREa= (T)
HETAT T TS 40,00,000 | 20,00,000 | +20,00,000
FIT I & @R | (30,00,000) | (12,00,000) | (18,00,000)
AT TT (3,60,000) | (1,20,000) | (2,40,000)
FLIT AT 6,40,000 |  6,80,000 (40,000)
i (1,92,000) | (2,04,000) +12,000
T TIATT AT 4,483,000 | 4,76,000 (28,000)

Quick Tip

Comparative Income Statement helps in:
* Trend Analysis

* Performance Comparison

¢ Cost and Profit Control

1. O3S [ATE [qaeur #ir &g I AT fofeT )
Correct Answer:
o I FgeA ThE AT I AT BIaT &, T—The Hal &l ATMHA T8l H7dT |
« TE AT it FT fefa TEF awiar |
« I7 UfagTias Siwst I AR &aT & |
o« AT AAIT & THTT Fl ETE T85! Har |

Solution:
Step 1: T&hs AT [Gaor Faet 9o TETE &l SIS aaT & |
Step 2: THH ATHTT &l IS HI fa<i1a FErfa T qur strher Sva T81 81T |

Cash Flow Statement # Profitability Statement

2. I AT HI-IqC H &S I o fafaw)

Correct Answer:
o FIINE HIAT ST ETHT ZIAT &, Tah RIS H9-T HT RIETT 86T 5 |
o AT 9T AT foaT ST 7, Safed Ror—Ta3i 9 ST GG T ST E |
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o AT 9T AT AT ga EraT &, STafd mor—aaq3 o ST Afysa gare |

o ST AT IFTATT FIT & (FEeT I AT H &7 &, A (eh FRIT-TqT AT AT T8t [
AT E |

Solution:
Step 1: W‘{\ﬂl T HTIT &ld %’ SEIET ﬂz”l—‘{dtm‘i\ﬂl &I T %’l
Step 2: T Eﬁ"{{iﬂd A AR AT &I & |

Shareholder = Owner
Debenture Holder = Creditor

1. 3wt feafies 7 qrawfas Feafaee 8 T20 WAF 109 & 2,00,000 FHAT HW T10
i i & QHRIA I A1 fR T, Riear {3 §6 @R 3T 9T :

o AEET T F10

e FET T T14 (T10 T afga)

« T 0T AfaqT &l T 76
3,00,000 3T F T AEET T T | T ATTTHT N AT AT I ATET {war
T | SER I AT I &F T T FT TGN TGS I 3T T & {Aa & ¢
feram T | g, [ 3,600 ST & forw SmaE (AT T, StrEe S &iter T &7 YIra
T H Fawher T | I0% W Seq &< fAT T | 12 7 ST=q (6T T W 7 & ar-fagrs o

T16 I AW & T F JUF AT [T S [ AR AT TT | IS AT=_AT & (AT
AMTIIF ST areqr &t &< |

Solution:

Step 1: 3T &1 faawor
ST &l §¥=AT = 2, 00, 000

stfra qoor =20 TfRae =

Step 2: 3TE& {19 I
3,00, 000 x 10 = 30, 00, 000

Journal Entries:
(i) ST TFer e g1 1< :
Bank A/c Dr. 30, 00, 000
To Share Application A/c 30, 00, 000
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(i) AT T AT FHTIIST T AR ATGE
Share Application A/c Dr. 30,00, 000

To Share Capital A/c 20, 00,000
To Share Allotment A/c 10, 00, 000

(iii) MEET AT IT & T :
Share Allotment A/c Dr. 28, 00, 000

To Share Capital A/c 18, 00,000
To Securities Premium A/c 10, 00, 000

(iv) FIT Tfr T g o :
Share Call A/c Dr. 12,00, 000
To Share Capital A/c 12,00, 000

(v) TIT & AW AT ST (3,600 30):
Share Capital A/c Dr. 72,000

To Share Allotment A/c 50,400
To Share Call A/c 21,600

(vi) STocT 390 & & 2/3 <9 &1 ;- ool
Bank A/c Dr. 38,400

Share Forfeiture A/c Dr. 9,600
To Share Capital A/c 48, 000

UL CORUNMEIRSIRIGER RO T
Share Forfeiture A/c Dr. 4,800
To Capital Reserve A/c 4,800

Quick Tip

» Excess application money — adjusted in allotment
* Forfeited shares reissued — discount adjusted from forfeiture

* Balance forfeiture — Capital Reserve
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1. FEHST AT fAvar TE ' | (g / T
Correct Answer: FEIHAT

Solution:
Step 1: FFHT A I AT JGAT & AT HF FLAT & |

Step 2: FFAET H &4 &l LRIUAAT A5! &1dT, I8 M9 I0 Hd H7AT & |

Computer has Accuracy, Speed — not Intelligence

2. T H qfeadl & g™ (delete) & fT FATS FT INT f/aT STET 7
(Alt+D / Alt+C)

Correct Answer: Alt+D

Solution: ’
Step 1: MS Excel & fafu=T wiche FHie 3T |
Step 2: Y=t AT HIEHT AT g1 & [T Alt + D FHIS AN &I ATAT & |

‘ Excel Delete Shortcut — Alt + D \

3. PMT Method &T I AR T & T foraT strar & | @aer faar / &t
AT faET)

Correct Answer: sl I [Gav0

Solution:
Step 1: PMT Method &T 3991 Excel ¥ fam Sar & |
Step 2: 77 fafr sor it feeq (EMI) e & fo T & S & |

‘ PMT Method — Loan / EMI Calculation \

1. & IT T & ATIE AT & IATT Al FT Hgl J1QT & ¢
@) T
() TFE
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(T) ST
CPASGRY

Correct Answer: ($)ﬁ

Solution:

Step 1: ETSINE H U& AT ATHE G 5T HoF & GH7 &I LS Hgl AT & |

Range = Group of one or more selected cells

2. % § A1 HI The A€ W FgrAmara ?
F) XY
&) YZ
@) ZX
() 1 & @IS &1

Correct Answer: (%) XY

Solution:
Step 1: The I1E H X 3T Y AT T8I I AT 97 [T ST & |
Step 2: TET HVT Ehe? I & XY ITE T FET STAT & |

‘ Scatter Chart = XY Chart \

1. FE T TEHR & AGT GIFEII & A (AT |

Correct Answer:

* Tally
* Busy
* Marg

Solution:
Step 1: ST ATFEI AT AT ITANT AG(RT HIAT &l G AT AT I & (AT [6AT AT F |

Step 2: fafv= AiFeaaT Fic, TAT AT T8 HTAET &f ATITRATH & ATATT JTI
fFT ST ® )
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Accounting Software helps in fast and accurate accounting.

2. FFIEUART AQT QT ST [HRET T GaIT faeryar & IR 7 foafe
Correct Answer: IT9dS HZ&T (Password Protection)

Solution:
Step 1: FFHNHA AT ATFLITL H ST Al LT dgd AGLAH &l & |
Step 2: ITHTS AT GIT HacT ATTHd ATFd &7 ST &l I AT AT FT ThdT & |

Password Protection prevents unauthorized access.

3. EREHE § {TATT] ?
Correct Answer: TSIIE U UAT ATFEdIL 2oF & [oTEH GTaqal AT &1 & €T H ST
& EIEEI, T A fqweryor foma Sar e

Solution:

Step 1: TIISHIE & ST & ATIAST (Table) & €T F sZafea fmam Sar &
Step 2: SHEHT TR ITUHT, FTE AT AT SeT faveryor & faw faram smar &)

Spreadsheet = Rows + Columns + Calculations

1. UF a7 TF & TTIF QT & I9T & Hal JA1aT g
(@) T

() T

WEERD

() gaT

Correct Answer: (F) &7
Solution: wwwﬁmﬁw%wﬁr Range (337) WG’IHT%‘ |

Range = One or more selected cells
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2. FHi § TS AT EheL IE WT RgTSATar s ?
@) XY

@) YZ

(T ZX

() T | &1 TET

Correct Answer: (%) XY

Solution: XY ITE &l & Scatter Chart F&T ST %‘ |

‘ Scatter Chart = XY Chart \

3. TAFEU TR CRSHIT @l s a7 [qAYATy fAfET |
Correct Answer:

o qg TEETIAT ITUET T GaeT ET HLar 7 |

o 3H 22T &7 favavor =i 91 o s

Solution: HFEI - TSNS THT & T FLAT & AT TUHTS H T&fE FH Fal & |

Spreadsheet = Fast calculation + Data analysis

4. frrfafaa 2aer @ W at:
Formula Description Result
=ROUND(1765.4321, 2) | H%4T &l 2 TIHAT deh ITTeT &7 | 1765.43
=ROUND(1765.4321, 0) | H®=AT &l qUITdh H ITeT HIAT 1765

Correct Answer: <o H [2T ITT STET Description I f&T TTE

Solution:

Step 1: =ROUND(1765.4321, 2)

ROUND %a9I_T ffeT @%&AT &7 fa0 T gweed ST @& el (round) FTAT & | T&T ST
1765.4321 &T 2 TIHEAT ST T el T & |

T TUHEAT S I 3AF 28/, 9 5 F GIeT &, TAAT @Y S9HAT ST H IS gafs T8l

e
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T TR
1765.43

Step 2: =ROUND(1765.4321, 0)
ST FET ANIHE 0 §1AT &, AT G&4T &l JUITd (integer) & TTTeT f@aT SITaT & |

TIAAT & IS TEAT S 4§, T 5 F BT 7, TATAT TUITeh HIT H TS J A&7 &1 |
T TR

1765

ROUND &9 & T SAITAT 2R 5 IT 399 ST a7 al 9%aT 9518 S(1d &, 2 IfE
59 FHET AT A=AT JET & |l & |

1. TH.UH. T 7 SLN (Straight Line Method) ERT oA &9 JTQq &7 &l ¥ (AT
aur frfeafae arferar & OoF fIfST

T | faawor Tfwr (T)
[ | Cost @) 5,000
2 | Salvage (3raferse o) 10,000
3 | Useful life (¥F &) 5
4 | Depreciation ({eI-§ 19 ?

Correct Answer:

Cost — Salvage
SLNHdY =
b Useful Life

_ 5,000 — 10,000
B 5

= —-1,000

Solution:

Step 1: SLN fafer & g9f & qo7 37 sr@ferse qor &1 3iaw Farar sar g |
Step 2: S AL AT ITINT Stra @V H) & frfae fear smar &
Step 3:

5,000 - 10, 000
Depreciation = 5 =—1,000

(77 Fegfa g & & sraferse gog anma & Afaw 7 )

‘ Excel Formula: =SLN(Cost, Salvage, Life) \
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1. faegii= @ siF-—g=T I &7 s 7 | S ¥ auT E ffes 7 G faeae 39 29

T AR

A B C I
1 | Name of Students | Marks Scored in July 2022 | Marks Scored in December 2022 | Marks Scored
2 | Mohan 300 400 4.
3 | Ram 250 291 3(
4 | Gobind 350 300 2
5 | Kamal 410 390 4
6 | Total Marks ? ? |

Correct Answer:
o E &I (Total Marks) &7 ¥ :
E2 = SUM(B2:D2)
E3 =SUM(B3:D3), E4 =SUM(B4:D4), ES =SUM(B5:D5)
o« FT YT (Total Marks Row) & S GASE
B6 = SUM(B2:B5)

C6 = SUM(C2:C5)
D6 = SUM(D2:D5)

Solution:

Step 1: Tcd e fqaImeit & Fiet 3ieh et & fw
Total Marks = July + December + March

Step 2: LA ® HIIH & §cA 3 [HaTeA- & [T

Column Total = SUM of respective column

Quick Tip

In Excel:
* Row Total - SUM(B2:D2)
¢ Column Total - SUM(B2:B5)

1. fA=fefEa & &I (Sequential, Mnemonic, Block) FT AT %*lﬁﬂ"{ :

(a) Code — Name of Accounts
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* SLR — Salary Account
* BOD — Bank Overdraft

2. fr=fefaa & &= (Sequential, Mnemonic, Block) &T T f%l'F@'Q‘ :

(b) Code — Account Group
¢ 100--199 — Rooms in First Floor
e 200--299 — Rooms in Second Floor

1. iﬁri’rqwmﬁrw (Delete) F% & I (Steps) F&TI%'Q' |
Correct Answer:

1. AT & 3T Company Info ‘T(‘E!TQ" |

2. Select Company i |

3. For T T e B 9

4. FTS F Alt + DTATU |

5. Yes I-T&7 &9l @l Delete &Y |

Solution:

Step 1: Company Info {-] & &I =T @l |

Step 2: 3= d 9T &I &7 Delete FHIS & |
Step 3: Ifse & 9T U SITAT € § g€ ATAT & |

Company Delete F & T8c Backup &1 ﬂTF&iT‘l‘ AT |

2. 32T Affe (Data Audit) §F FTHATT & ?

Correct Answer:
TeT Affse a8 WiawaT & s dge? QuTeT a1 Si%edd? § aof ST &l I[gar, Jurdr
A fawaa=gar fr ST A Sary |

Solution:

Step 1: ST &I q&fcHT, TTEAT AT FAEIAAT I FIF &l AT 7 |

Step 2: 7g qfte=d far siar & fa et fratia st < et & s aw & |
Step 3: SeT Affse & Rarfér & o= =i Mo & i efar agar & |
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Data Audit & T TXIaSedT T SIS ThsST AT Tl & |

%. e 9T & I B: AENT & AT (96 (Sale), T3 (T) 7 o @ & g

W | mEAT | T (D)
1 | January 25,000
2 | February 15,000
3 | March 28,000
4 | April 32,000
5 | May 20,000
6 | June 36,000

(a) B: AL & FoT (96T (Total Sale) FTa AT |

Correct Answer: ¥1,56,000

Solution: T¥T AEFT & g #r AT &
25,000 + 15,000 + 28, 000 + 32,000 + 20, 000 + 36,000 = 1, 56, 000

T [0 TTT R o (AT TAT qEAT Fr ([ qame Tfer & 5 |

2. ITUFT SHST & YR I G2 AEHT ST AT [T (Average Sale) JTq@ HITT |
Correct Answer: ¥26,000
Solution: 3TEd fq&a Fr g
AT = fRlkaE)
TR &l 9T
_1,56,000
6

= 26,000

AT (ATAT o FTT FoT T AT FoT AT Rl HAT H AT |
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3. T AN H 999 & (G0 (Lowest Sale) FTT AT |

Correct Answer: ¥ 15,000 (February)
Solution: f&T 7T ISt & Fa8 &7 fadva 15,000 7, ST HaT A8 H £ |

‘ 99 ®F [T T1q a6 [0 T fadw afe=t & goer a7 | \

4. B TEWT & a9 o1fueh f96%T (Highest Sale) TTa HITAT |
Correct Answer: ¥36,000 (June)

Solution: f&T 7T &St F Fa 1y fqw7a £36,000 &, ST ST A8 H g% |

‘ g9 AT [ J1a 73 & fAu sthusas a= @1t | \

1. FFGETAHT QT TUTAT & AR TR AT AT |

Correct Answer: FFH SR @T TLUTAT & AT THE AT FHEATARET 5 |

Solution: FFEIHT @T TUTHAT & ATH §H THNL & :
[label=()]

1. I8 AT AT I dF AT G T 5 |

2. SHH TUETAL F TE(HT A HATaAT a5 HF &l & |

3. F GHT H ATHE AT H ST & GIed € § §iad (a1 9T aaar 1 |
4. FarE <A fa<fier faaor sierar & oo ffw ST g & |

FFA R AGT TUTAT FHT, IEH 3 AT &l 99 & qrT-AT ATd GErahar
R FAT & |
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1. FFGEAFHT AT TUTAT & Al I ATH [AFGT |
Correct Answer: qﬂ-uid.a@d Al m%wwwﬁwﬁrﬁaﬁiﬂ

Solution: FFHSIHT ET TLUTAT & ATH 5H TWEAF &
[label=()]

1. T§ AT T Hl a3 G I & |

2. SEH TUTHT H oA A HHTT a5 FH aldr & |
3. F GHT H ATHE AT § ST f gUferd € § §iad f6ar o aaar 1 |

4. e =i fatier faaeor streEar & o ffe ST asd & |

FFEA SR QT AT THT, IO AT ATl a4 & ATT-AT TTIF qetdhar
TRE w8 |

1. AT 7 =T i@ 7T A3 & AT 9 7S @1aT (Cash Account) I AT |

Correct Answer: & % @AT d9 /a1 =T R |

Solution:
Cash Account

Date Particulars Amount (¥) | Date Particulars Amount (%)
Nov. 1 | To Capital 2,00,000 | Nov. 5 | By Repair of 20,000

Machinery
Nov. 9 | By Refreshment 20,000

Expenses

Nov. 12 | By Stationery 2,000
Nov. 20 | By Stationery 3,000
Balance c/d 1,55,000
Total 2,00,000 Total 2,00,000

TS |TAT AT R T AT &l S Tar § TUT a1 &l fiise Tar & forar
AT E |
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2. 9TE AT T & s IR AT (AT |
Correct Answer: ITE dFT &% & 9 THE AT F=fafad & |

Solution: ITE T F & AT §H LFHL &
[label=()]
1. AHST T GLA AT AEVH €F H L d [FAT AT FHaT 7 |
2. SfeeT SR &l ST & 0T ST har & |

3. AT HTAT A &7 ATAT & |

4. forg &= & "aTIar ey |

TTE T TANT TEATRIUT Rl THTITEAT 3 THT & SAE a-TaT & |

1. Under which method of valuation of Goodwill, normal rate of return is not required ?

(A) Capitalization Method
(B) Super Profit Method
(C) Average Profit Method
(D) None of these

Correct Answer: (C) Average Profit Method

Solution: Average Profit Method & Goodwill T ITUHT Ut avl & 9T AT & ATIT
¥ I ST & | g9 fafe & amrr wfawer &T (Normal Rate of Return) &T STa¥a&hdT T8
&I | STafe Capitalization Method 2T Super Profit Method T & Normal Rate of Return
AIIIF BT S |

Goodwill # Average Profit Method H HaeT SEd @ &I TANT &1AT &, ATHT
Aot 3T & ATITHRAT Aol aldl |

1. Anincrease in the value of assets is recorded on which side of the Revaluation Account ?

(A) Credit side
(B) Debit side
(C) Not recorded
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(D) None of these

Correct Answer: (A) Credit side

Solution: ST& TREAYTAHT (Assets) & He T T ﬂ?fﬂ‘ grar &, T I8 Revaluation Account &
FHfSe TaT (Credit Side) H &7 &l TAT & | SHEAT SRV J7 & (o TRATTTAT & o § g
N (Gain) &7 E9TAT & |

Assets T g&< = Revaluation Account & Credit Side § T¥fafs= |

2. J, K, L, M are in partnership sharing profits and losses in the ratioof 9: 6: 5: 5. ‘N’
joins the partnership for 20% share. J, K, L and M would in future share profits among
themselves as 3 : 4 : 2 : 1. The new profit sharing ratio will be:

(A)3:4:2:1:5
B)9:6:5:5:5
©)8:6:4:2:5
MD)6:8:4:2:5

Correct Answer: (C)8:6:4:2:5

Solution: N is admitted for 20% share, therefore remaining 80% share will be divided among
J, K, L and M. Their new ratio is given as 3 : 4 : 2 : 1, total = 10 parts.

3 4 2 1
J—1—0x80—24,K—1—0x80—32,L—1—0><80—16,M—1—O><80—8,N—20

Dividing by 4, the new ratio becomes:

8:6:4:2:5

T HTHEW & A T T AR &l IO QISR H 0 A9 J qiel Jrar & |

3. X, Y and Z are three partners sharing profits in the ratio of 10 : 7 : 5. Z retired. X
and Y decided to share profits in equal ratio. The gaining ratio will be:

(A)1:4
(B)10:7
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(©)7:10
(D)4:1

Correct Answer: (D)4 : 1

Solution: Old profit sharing ratio=10: 7 : 5 Total =22

OId shares: 10 ;
X=—. Y=—
22° 22
New ratio between X and Y = 1 : 1 New share of each:
1
2
Gain of X:
110 1
2 2 2
Gainof Y:
17 4
2 2 22
Gaining Ratio:
1:4

AT 9 AN A9 = 997 feeqr — geEr 5= |

4. Rent paidtoapartneris _ against profit. (charge/appropriation)

Correct Answer: Appropriation

Solution: ATHE & f&aT 74T ffer=m @ & {9 (appropriation of profit) & €9 H AT
FTaT &, T & == (charge) & €7 1|

Partner & Ha S A< §HIIT Profit & Loss Appropriation Account 5 STl B

5. Revaluation Accountis __ account. (real/nominal)

Correct Answer: Nominal

Solution: Revaluation Account @ IT ET{T &l &9TAT &, TA(AT I8 U Nominal Account
graT e |
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AT IT T W TAT 1T 79T Nominal Account 1T & |

6. The ratio in which the remaining partners acquire the retiring partner’s share is called
. (Gaining Ratio/Sacrifice Ratio)

Correct Answer: Gaining Ratio

Solution: HATIT ATHET & [0 &l AT ATHET. (o6 SATITT H T w7l &, 39 Gaining
Ratio FEd & |

Retirement = Gaining Ratio, Admission = Sacrifice Ratio |

7. On dissolution of firm all assets and liabilities are transferred to the realization
accountattheir _ values. (book/market)

Correct Answer: Book

Solution: F & fa=re= (Dissolution) I Fl‘*-ﬁ‘ gfreafaaT =1 &9=TRAT Realization Account
T 3 Book Value T ST &l SITaT & |

Dissolution & FHT Assets & Liabilities Eﬁ'-‘ﬂT Book Value 9T Transfer @?ﬁ'%‘ |

8. Mohan withdrew ¥4,000 at the beginning of each quarter. Calculate interest on
drawings at the rate of 6% p.a.

Correct Answer: ¥600

Solution: Mohan withdraws ¥4,000 at the beginning of each quarter.

Total Drawings = 4,000 x 4 = 16, 000

For drawings made at the beginning of each quarter, the average period is:

12

F9+6+3 = 7.5 months
4

Interest on Drawings = 16, 000 x i X E = 600
8= 100~ 12 -
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For drawings at the beginning of each quarter, the average period is taken as 7.5 months.

9. Define Goodwill.

Correct Answer: Goodwill is the value of the reputation of a business which enables it to earn
excess profits.

Solution: Goodwill represents the good name, reputation, customer loyalty and earning capacity
of a business over and above the normal profits.

Goodwill arises due to reputation, location, customer trust and managerial efficiency.

10. What is the formula for calculating Sacrifice Ratio ?
Correct Answer: Sacrifice Ratio = Old Ratio — New Ratio

Solution: Sacrifice Ratio is calculated at the time of admission of a new partner. It shows the
ratio in which the old partners give up their share of profit.

Sacrifice Ratio = Old Share — New Share

Sacrifice Ratio is used only at the time of admission of a partner.

11. What is Realisation Account ?

Correct Answer: Realisation Account is an account prepared at the time of dissolution of a
firm to ascertain profit or loss.

Solution: Realisation Account is prepared when a firm is dissolved. All assets are transferred
to this account at book value and liabilities are settled to determine the profit or loss on dissolution.

Realisation Account helps in finding profit or loss on dissolution of the firm.
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12. Sita, Gita and Rita are partners sharing profits in the ratio of 4 : 3 : 2. From April
1, 2024, they decided to share the profit equally. On that date their books showed the

following items:

e General Reserve ¥1,80,000
* Workmen Compensation Reserve ¥£2,25,000
e Profit & Loss Account (Dr.) ¥4,50,000

Record the necessary Journal Entries.

Correct Answer: Journal entries for distribution of reserves and accumulated loss have been

recorded.

Solution:
Old Profit Sharing Ratio=4:3: 2

(i) Distribution of General Reserve
_ 4
Sita = ) % 1, 80,000 = 80, 000
Gita = g x 1, 80,000 = 60, 000

Rita = % x 1, 80,000 = 40, 000

Journal Entry

General Reserve A/c
To Sita’s Capital A/c
To Gita’s Capital A/c
To Rita’s Capital A/c

(ii) Distribution of Workmen Compensation Reserve
. 4
Sita = 5 % 2,25,000 = 1, 00,000
Gita = g % 2,25,000 = 75,000

Rita = % x 2,25,000 = 50,000

Journal Entry

Workmen Compensation Reserve A/c
To Sita’s Capital A/c
To Gita’s Capital A/c
To Rita’s Capital A/c

(iii) Distribution of Profit & Loss Account (Debit Balance)
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Dr.

Dr.

¥1,80,000
¥80,000
¥60,000
¥40,000

¥2,25,000
¥1,00,000
¥75,000
¥50,000



4
Sita = 5 x 4,50,000 = 2,00, 000
Gita = g x 4,50,000 = 1, 50,000

Rita = % x 4,50,000 = 1,00, 000

Journal Entry

Sita’s Capital A/c Dr. ¥%2,00,000
Gita’s Capital A/c Dr. ¥%1,50,000
Rita’s Capital A/c Dr. ¥1,00,000
To Profit & Loss A/c ¥4,50,000

On change in profit-sharing ratio, accumulated profits and losses are distributed in the
old ratio before the change.

13. X and Y were partners in a firm. They admitted Z as a new partner for 20% share
in the profits. After all adjustments regarding general reserve, goodwill, gain or loss on
revaluation, the balances in capital accounts of X and Y were ¥2,50,000 and ¥3,50,000
respectively. Z brought proportionate capital so as to give him 20% share in the profits.
Calculate the amount of capital to be brought by Z.

Correct Answer: ¥1,50,000

Solution:
Capital of X =%2,50,000 Capital of Y = ¥3,50,000

Total Capital of X and Y = 2,50, 000 + 3,50, 000 = 6, 00, 000
X and Y together represent 80% share of profits.

6, 00,000 x 100
Total Capital of the Firm = 20 X =7,50,000

Z’s share = 20%

Capital to be brought by Z = 20% of 7, 50,000 = 1, 50, 000

When a new partner brings proportionate capital, first calculate total capital of old
partners and then find the total firm capital.
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14. X and Y were partners in a firm. They admitted Z as a new partner for 20% share
in the profits. After all adjustments regarding general reserve, goodwill, gain or loss on
revaluation, the balances in capital accounts of X and Y were ¥2,50,000 and ¥3,50,000
respectively. Z brought proportionate capital so as to give him 20% share in the profits.
Calculate the amount of capital to be brought by Z.

Correct Answer: ¥1,50,000

Solution:
Capital of X =¥2,50,000 Capital of Y = ¥3,50,000

Total Capital of X and Y = 2,50, 000 + 3, 50, 000 = 6, 00, 000
X and Y together represent 80% share of profits.

1
Total Capital of the Firm = 2200 Osg 100 _ 5 50,000

Z’s share = 20%

Capital to be brought by Z = 20% of 7, 50, 000 = 1, 50, 000

For proportionate capital, first find total capital of old partners and then calculate total
firm capital.

15. L, M and N were partners in a firm sharing profits in the ratio of 3 : 2 : 1. The
firm closes its books on 31st March every year. M died on 12.06.2024. On M’s death
the goodwill of the firm was valued at ¥1,80,000. On M’s death his share in the profit
of the firm till the time of his death was to be calculated on the basis of previous year’s
profit which was ¥3,00,000. Calculate M’s share in the profit of the firm. Pass necessary
journal entries for the treatment of Goodwill and M’s share of profit at the time of his
death.

Correct Answer: M’s share of profit = ¥25,000

Solution:

Step 1: Calculation of M’s share of profit till date of death
Previous year’s profit = ¥3,00,000

Profit sharing ratio of M = %

Period from 1st April to 12th June = 2.5 months

2 25
M’s share of profit = 3, 00, 000 X 3 X T = 25,000
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Step 2: Treatment of Goodwill
Goodwill of the firm = ¥1,80,000
M’s share in goodwill:

1, 80,000 x 2 = 60, 000

6

Journal Entry for Goodwill

L’s Capital A/c Dr. ¥45,000
N’s Capital A/c Dr. ¥15,000
To M’s Capital A/c ¥60,000
Journal Entry for M’s Share of Profit

Profit & Loss Suspense A/c Dr. ¥%25,000
To M’s Capital A/c ¥25,000

On death of a partner, goodwill and share of profit till date of death are credited to the
deceased partner’s capital account.

16. Debtors appearing in the Balance Sheet of a firm were as follows:

Assets T
Sundry Debtors | 4,00,000
Less: Provision 15,000
Net Debtors 3,85,000

On dissolution of firm, bad debts were 40,000 and the remaining debtors were realised
at 5% discount. How much amount was realised from Debtors ?

Correct Answer: ¥3,42,000

Solution:
Total Sundry Debtors = ¥4,00,000
Less: Bad Debts = ¥40,000

Remaining Debtors = 4, 00, 000 — 40, 000 = 3, 60, 000

Debtors were realised at 5% discount, i.e., 95% of remaining debtors:

Amount Realised = 3, 60, 000 x %.50 = 3,422,000

On dissolution, bad debts are first deducted from total debtors, and discount is applied
on the balance realised.
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17. Write any two differences between Fixed Capital Accounts and Fluctuating Capital
Accounts.

Correct Answer: Two differences between Fixed Capital Accounts and Fluctuating Capital
Accounts are given below.

Solution:

1. Under the fixed capital system, the capital balance remains constant, whereas under the
fluctuating capital system, the capital balance changes frequently.

2. In the fixed capital system, separate current accounts are maintained, whereas in the
fluctuating capital system, no separate current account is maintained.

Fixed Capital = Capital + Current Account, Fluctuating Capital = Only Capital Account.

18. Write any two factors affecting Goodwill.
Correct Answer: Two factors affecting goodwill are given below.

Solution:
1. Reputation and brand name of the business.

2. Location and earning capacity of the business.

Higher reputation and higher profits lead to higher goodwill.

19. Why are Reserves and Surplus distributed at the time of reconstitution of the firm ?
Correct Answer: Reserves and surplus are distributed to ensure fair adjustment among partners.

Solution: Reserves and surplus belong to the old partners and are created from past profits.
At the time of reconstitution, these amounts are distributed among existing partners in the old
profit-sharing ratio to prevent the incoming or continuing partners from gaining unfairly.

Past profits belong to old partners and must be adjusted before reconstitution.
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20. How can a partner retire from the firm ?

Correct Answer: A partner can retire with the consent of other partners or as per partnership
agreement.

Solution: A partner may retire:
1. With the consent of all other partners.

2. In accordance with the terms of the partnership deed.

Retirement requires consent or provisions of the partnership deed.

21. Ekam and Akash were partners in a firm sharing profits in the ratio of 3 : 2. On
31st March, 2024 the Balance Sheet of the firm was as follows:

Liabilities T | Assets T
Capital: Land and Building | 4,80,000
Ekam 6,00,000 | Furniture 3,50,000
Akash 4,00,000 | Debtors 1,60,000
Sundry Creditors | 1,94,000 | Bills Receivable 1,50,000
Ekam’s Loan 40,000 | Cash at Bank 94,000

12,34,000 12,34,000

The firm was dissolved and the assets and liabilities were settled as follows:
[label=()]

Land and Building was taken over by the creditors as full settlement.

Ekam accepted an unrecorded asset of ¥50,000 in full settlement of his loan.
Furniture was taken over by Akash for cash payment at 5% less than book value.
Debtors were collected by a debt collection agency at a cost of ¥£10,000.

Bills Receivable realised ¥1,41,000.

ARl

Akash agreed to bear all realisation expenses. He was allowed ¥1,000 for this service.
Actual realisation expenses of ¥2,000 were paid by Akash.

Prepare Realisation Account and Partners’ Capital Accounts.

Correct Answer: Realisation Account and Capital Accounts of Ekam and Akash have been
prepared and profit/loss on realisation has been ascertained.

Solution:

(i) Realisation Account
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Particulars T | Particulars T
To Land and Building 4,80,000 | By Sundry Creditors 1,94,000
To Furniture 3,50,000 | By Furniture (Akash) | 3,32,500
To Debtors 1,60,000 | By Bills Receivable 1,41,000
To Bills Receivable 1,50,000 | By Debtors (Net) 1,50,000
To Realisation Exp. 10,000
To Profit on Realisation 67,500
11,67,500 11,67,500
Profit on Realisation = ¥67,500
This profit is shared between partners in the ratio 3 : 2
Ekam’s Share = 40,500 ; Akash’s Share = 27, 000
(ii) Partners’ Capital Accounts
Ekam T | Akash T
To Loan (settled) 40,000 | To Furniture 3,32,500
To Balance c/d 6,00,500 | To Realisation Exp. 2,000
To Balance c¢/d 4,21,000
By Capital 6,00,000 | By Capital 4,00,000
By Profit on Realisation | 40,500 | By Profit on Realisation | 27,000
6,40,500 4,277,000

In dissolution, all assets and liabilities are transferred to Realisation Account and profit
or loss is shared in the old profit-sharing ratio.

22. What are the rules applicable in absence of partnership deed ?

Correct Answer: In the absence of a partnership deed, the rules of the Indian Partnership Act
apply.

Solution: When there is no partnership deed, the following rules apply:
1. Profits and losses are shared equally among partners.
2. No partner is entitled to salary or commission.
3. No interest is allowed on capital.
4. Interest on drawings is not charged.

5. Interest at 6% p.a. is allowed on loans advanced by a partner.
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In absence of deed, equality is the basic rule for profit sharing and partner remuneration.

23. What ad justments are required to be made at the time of retirement of a partner ?

Correct Answer: Several accounting adjustments are required to settle the retiring partner’s
dues.

Solution: At the time of retirement of a partner, the following adjustments are made:
1. Adjustment of goodwill.
2. Revaluation of assets and liabilities.
3. Distribution of reserves and accumulated profits or losses.
4. Adjustment of capital accounts of partners.

5. Settlement of the retiring partner’s dues.

Retirement requires goodwill, revaluation, and capital adjustment before final settlement.

24. A partnership firm earned net profits during the last three years as follows:

Years | Net Profit (%)
2021--22 3,80,000
2022--23 4,40,000
2023--24 5,00,000

The capital employed in the firm throughout the above period was ¥8,00,000. Considering
the risk involved, 15% is regarded as a fair return on capital. The remuneration of all
the partners during this period is estimated at ¥2,00,000 per annum. Calculate the value
of Goodwill on the basis of Super Profit Method (3 years’ purchase).

Correct Answer: ¥3,60,000

Solution:
Step 1: Calculate Average Profit

3, 80,000 + 4, 40,000 + 5, 00,000

Average Profit = 3 =4, 40,000

Step 2: Calculate Adjusted Average Profit
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Adjusted Profit = 4,40, 000 — 2, 00, 000 = 2, 40, 000
Step 3: Calculate Normal Profit
. 15
Normal Profit = 8, 00, 000 x 100 = 1,20, 000
Step 4: Calculate Super Profit
Super Profit = 2,40, 000 — 1,20, 000 = 1,20, 000

Step 5: Calculate Goodwill

Goodwill = 1,20,000 x 3 = 3, 60,000

Super Profit = Adjusted Average Profit — Normal Profit, Goodwill = Super Profit x
Number of years’ purchase.

25. Star and Moon were partners in a firm sharing profits in the ratio of 3 : 2. On 31st
March, 2024 the Balance Sheet of the firm was as follows:

Liabilities T | Assets T
Capital: Cash at Bank 5,00,000
Star 8,00,000 | Sundry Debtors 3,00,000
Moon 6,00,000 | Less: Provision 20,000
14,00,000 | Net Debtors 2,80,000
General Reserve 1,00,000 | Investment (Market Value ¥2,90,000) | 3,20,000
Investment Fluctuation Reserve 50,000 | Land and Building 15,00,000
Workmen Compensation Reserve 25,000 | Goodwill 1,50,000
Sundry Creditors 3,75,000
Bank Loan 8,00,000
27,50,000 27,50,000

They admitted Sun into partnership on 1st April, 2024 for 1/10 share. It was agreed as
follows:

[label=()]
1. Sun brings ¥6,00,000 as capital but could not bring goodwill in cash.
2. Goodwill 1s valued at ¥4,00,000.

3. Provision on debtors is required @10%.
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4. Interest on Bank Loan for 6 months is due @12% p.a.

5. Liability to workers is 15,000 against Workmen Compensation Reserve.

6. Unrecorded stock of ¥40,000 is taken by Star at ¥38,000.

Prepare Revaluation Account and Partners’ Capital Accounts.

Correct Answer: Revaluation Account and Partners’ Capital Accounts have been prepared

after necessary adjustments.

Solution:
Old Profit Sharing Ratio =3 : 2

(i) Revaluation Account

Dr. T | Cr. T
To Increase in Provision on Debtors 8,000 | By Investment (Increase) 30,000
To Interest on Bank Loan 48,000 | By Workmen Compensation Reserve | 15,000
To Unrecorded Stock 40,000
To Loss on Revaluation 51,000

1,47,000 45,000

Loss on Revaluation = 51,000

Star’s Share = % X 51,000 = 30, 600

Moon’s Share = % x 51,000 = 20,400

(ii) Adjustment of Goodwill
Sun’s share of goodwill:

4,00, 000 x % = 40,000

Sacrificing Ratio = Old Ratio =3 : 2

Star = 24,000

(iii) Distribution of General Reserve

2

Moon = 16, 000

Star = % x 1,00, 000 = 60, 000

Moon = % x 1,00, 000 = 40, 000

(iv) Partners’ Capital Accounts
p
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Star T | Moon T
To Revaluation Loss 30,600 | To Revaluation Loss 20,400
To Balance ¢/d 8,67,400 | To Balance c/d 6,35,600
By Capital 8,00,000 | By Capital 6,00,000
By General Reserve 60,000 | By General Reserve 40,000
By Goodwill 24,000 | By Goodwill 16,000

8,84,000 6,56,000

Sun’s Capital Account

Particulars T
By Capital Introduced | 6,00,000

On admission of a partner, revaluation profit or loss and reserves are adjusted among old
partners in the old profit-sharing ratio.

26. Debenture holders are entitled to get . (dividend/interest)

Correct Answer: Interest

Solution: Debenture holders are creditors of the company. They receive interest at a fixed
rate, irrespective of profit or loss of the company.

Shareholders get dividend, debenture holders get interest.

27. Horizontal analysis is also known as analysis. (static/dynamic)
Correct Answer: Dynamic

Solution: Horizontal analysis compares financial data over different periods. Since it studies
changes over time, it is called dynamic analysis.

Horizontal analysis = Comparison over time = Dynamic analysis.
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28. Cash Flow Statement is prepared on the basis of issued by Institute
of Chartered Accountants of India. (AS-3/AS-3 Revised)

Correct Answer: AS-3 Revised

Solution: Cash Flow Statement is prepared according to Accounting Standard-3 (Revised)
issued by the Institute of Chartered Accountants of India (ICAI).

Cash Flow Statement follows AS-3 (Revised).

29. A company purchased machinery for ¥18,00,000 and in consideration issued shares
at 20% premium. What will be the face value of shares issued ?

(A) ¥21,60,000
(B) ¥18,00,000
(C) ¥14,40,000
(D) ¥15,00,000

Correct Answer: (D) ¥15,00,000
Solution: Shares are issued at 20% premium, i.e., Issue Price = 120% of Face Value.

Face Value = +500 103(()) X100 _ 15 00,000

When shares are issued at a premium, divide the consideration by (100% + premium%)
to find face value.

30. For whom, analysis of financial statements is not significant ?

(A) Investors

(B) Government

(C) Ambassador of India
(D) Company’s Employees

Correct Answer: (C) Ambassador of India

Solution: Financial statement analysis is useful for investors, government and employees for
decision-making. An Ambassador of India has no direct interest in the financial affairs of a
company, hence it is not significant for them.
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Financial analysis is relevant only to stakeholders having financial interest in the business.

31. A company purchased machinery for ¥18,00,000 and in consideration issued shares
at 20% premium. What will be the face value of shares issued ?

(A) ¥21,60,000
(B) ¥18,00,000
(C) ¥14,40,000
(D) ¥15,00,000

Correct Answer: (D) ¥15,00,000

Solution: Shares are issued at 20% premium, therefore the issue price is 120% of face value.

Face Value = +500 103(()) X100 _ 15 00,000

Issue at premium means: Issue Price = Face Value + Premium.

32. For whom, analysis of financial statements is not significant ?

(A) Investors
(B) Government
(C) Ambassador of India

(D) Company’s Employees

Correct Answer: (C) Ambassador of India

Solution: Analysis of financial statements is useful for investors, government and employees
for taking economic decisions. An Ambassador of India has no financial interest in a company,
therefore such analysis is not significant for them.

Financial statement analysis is relevant only to users having financial stake in the business.

33. What is Capital Reserve ?
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Correct Answer: Capital Reserve is a reserve created out of capital profits.

Solution: Capital Reserve is that part of profit which arises from capital transactions such
as profit on sale of fixed assets, issue of shares at premium, or revaluation surplus. It is not
available for distribution as dividend.

Capital profits create Capital Reserve; it is not meant for dividend distribution.

34. Explain redemption of debentures by draw of lots.

Correct Answer: Redemption of debentures by draw of lots means repayment of debentures
by selecting them randomly.

Solution: Under this method, debentures are redeemed in instalments over a period of time.
A specified number of debentures are selected by lottery (draw of lots) each year and are
redeemed at par or at a predetermined price. This method ensures fair and gradual repayment
of debentures.

Draw of lots is used when debentures are redeemed in instalments.

35. Harsh Ltd., a financing company, obtained loans and advances of ¥10,00,000 for the
year @ 12% per annum. In which activity will it be included while preparing the Cash
Flow Statement ?

Correct Answer: Financing Activity

Solution: For a financing company, loans and advances constitute its principal revenue-generating
activity. Therefore, interest received or paid on loans and advances is classified under Financing
Activities while preparing the Cash Flow Statement.

For financing companies, interest-related cash flows are treated as Financing Activities.

36. Ritu Ltd. forfeited 2,000 shares of ¥20 each issued at 10% premium to Neeru (¥18
called up) on which he did not pay ¥6 of allotment (including premium) and first call
of 4. Out of these, 1,200 shares were re-issued to Goldy as fully paid up for ¥16 per
share. Give journal entries for forfeiture and re-issue of shares.
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Correct Answer: Necessary journal entries for forfeiture and re-issue of shares have been
passed.

Solution:

(i) Forfeiture of 2,000 shares

Face Value = ¥20 Issue Price = ¥22 (including 10% premium) Amount called up = ¥18 per
share

Unpaid amount: Allotment (including premium) = ¥6 First Call = ¥4

Total unpaid per share = 6 +4 = 10

Total unpaid amount = 2,000 x 10 = 20, 000

Journal Entry

Share Capital A/c Dr. ¥36,000
Securities Premium A/c Dr. ¥%4,000
To Share Allotment A/c ¥12,000
To Share First Call A/c ¥8,000
To Share Forfeiture A/c ¥20,000

(ii) Re-issue of 1,200 shares at 16 each as fully paid
Discount on re-issue per share:
20-16=4
Total discount = 1,200 x 4 = 4, 800

Journal Entry

Bank A/c Dr. ¥19,200
Share Forfeiture A/c Dr. ¥%4,800
To Share Capital A/c ¥24,000

(iii) Transfer of balance in Share Forfeiture Account
Forfeiture on re-issued shares:

20, 000
2,000

Balance to be transferred to Capital Reserve:
12,000 — 4, 800 = 7,200

1,200 x ( ) = 12,000

Journal Entry

Share Forfeiture A/c Dr. ¥7,200
To Capital Reserve A/c ¥7,200

Discount on re-issue of forfeited shares cannot exceed the amount forfeited on those
shares.
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37. ABC Ltd. invited applications for issuing 30,000, 10% debentures of T100 each at a
premium of T50 per debenture. The full amount was payable on application. Applications
were received for 50,000 debentures. Applications for 10,000 debentures were rejected
and the pro-rata application money was refunded. Debentures were allotted to the remaining
applicants on pro-rata basis. Pass the necessary journal entries in the books of ABC Ltd.

Correct Answer: Necessary journal entries for application, allotment, refund and issue of
debentures have been passed.

Solution:
Issue Price of Debenture = ¥100 + ¥50 = ¥150
Total applications received = 50,000 debentures Debentures to be issued = 30,000 debentures

Application Money Received = 50,000 x 150 = 75, 00, 000

(i) Receipt of Application Money
Bank A/c Dr. ¥%75,00,000
To Debenture Application A/c ¥75,00,000

(ii) Transfer of Application Money for Debentures Allotted

30,000 x 150 = 45, 00, 000

Debenture Application A/c Dr. ¥45,00,000
To 10% Debentures A/c ¥30,00,000
To Securities Premium A/c ¥15,00,000

(iii) Refund of Application Money (Rejected Applications)

10,000 x 150 = 15, 00, 000
Debenture Application A/c Dr. ¥15,00,000
To Bank A/c ¥15,00,000

(iv) Refund of Excess Application Money (Pro-rata)

Excess Money = 75, 00, 000 — 45, 00, 000 - 15, 00, 000 = 15, 00, 000

Debenture Application A/c Dr. ¥15,00,000
To Bank A/c ¥15,00,000

When debentures are issued at premium, the premium is credited to Securities Premium
Account.
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38. A firm has a current ratio of 3.5 : 1 and a quick ratio of 2 : 1. Assuming inventory
at ¥96,000, find out total current assets and total current liabilities.

Correct Answer: Current Assets = ¥2,24,000 Current Liabilities = 64,000

Solution:
Step 1: Let Current Liabilities = x

Current Assets = 3.5x

Quick Assets = Current Assets — Inventory
Quick Assets = 3.5x — 96, 000

Step 2: Apply Quick Ratio
3.5x — 96,000

X

2

3.5x = 96,000 = 2x

1.5x = 96,000 = x = 64,000

Step 3: Calculate Current Assets

Current Assets = 3.5 x 64,000 = 2,24, 000

Quick Assets = Current Assets — Inventory.

39. Calculate Cash Flow from Investing Activities from the following particulars:

1st April, 2023 (¥) | 31st March, 2024 (T)
Plant & Machinery (WDV) 14,40,000 17,20,000

Additional Information:
[label=()]

1. Depreciation charged during the year ¥1,70,000.
2. Plant & Machinery having written down value of ¥2,20,000 was sold for ¥2,50,000.
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Correct Answer: Net Cash used in Investing Activities = ¥4,20,000 (Outflow)

Solution:
Step 1: Calculation of Purchases of Plant & Machinery

Closing Balance = Opening Balance + Purchases — WDV of Asset Sold — Depreciation

17,20,000 = 14, 40, 000 + Purchases — 2, 20,000 - 1,70, 000
Purchases = 17, 20, 000 — 14, 40, 000 + 2, 20, 000 + 1, 70, 000

Purchases = 6, 70, 000

Step 2: Cash Flow from Investing Activities

Cash Inflow from Sale of Plant = 2, 50, 000
Cash Outflow for Purchase of Plant = 6, 70, 000

Net Cash Flow from Investing Activities = 2, 50, 000 — 6, 70, 000 = (-4, 20, 000)

Purchase of fixed assets is a cash outflow, while sale of fixed assets is a cash inflow under
Investing Activities.

40. Give any two differences between Calls in Arrears and Calls in Advance.

Correct Answer: Two differences between Calls in Arrears and Calls in Advance are given
below.

Solution:

1. Calls in Arrears represent the amount unpaid by shareholders on calls due, whereas Calls
in Advance represent the amount received by the company before calls are made.

2. Interest may be charged on Calls in Arrears, whereas interest may be allowed on Calls in
Advance as per the Articles of Association.

Unpaid calls = Calls in Arrears; Advance payment by shareholders = Calls in Advance.
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41. What are Convertible and Non-convertible Debentures ?

Correct Answer: Convertible debentures can be converted into shares, while non-convertible
debentures cannot be converted into shares.

Solution:

1. Convertible Debentures: These debentures can be converted into equity shares of the
company after a specified period, either fully or partly.

2. Non-convertible Debentures: These debentures cannot be converted into shares and are
redeemed on maturity.

Conversion feature exists only in Convertible Debentures.

42. Write any two limitations of financial statements.
Correct Answer: Two limitations of financial statements are stated below.

Solution:
1. Financial statements are based on historical cost and do not reflect current market values.

2. They do not disclose qualitative aspects such as efficiency of management and employee
morale.

Financial statements show quantitative data, not qualitative factors.

43. From the following information, prepare a Comparative Income Statement of Arun
Ltd. for the year ended 31st March, 2024.

Particulars 31st March, 2024 (%) 31st March, 2023 (%)
Revenue from Operations 40,00,000 20,00,000
Cost of Material Consumed 30,00,000 12,00,000
Other Expenses 12% of Cost of Material | 10% of Cost of Material
Tax Rate 30% 30%

Correct Answer: Comparative Income Statement of Arun Ltd. has been prepared.

Solution:
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Step 1: Calculation of Other Expenses

Other Expenses (2024) = 12% x 30, 00, 000 = 3, 60, 000

Other Expenses (2023) = 10% x 12,00, 000 = 1, 20, 000

Step 2: Preparation of Comparative Income Statement

Comparative Income Statement of Arun Ltd.

Particulars 2024 (T) | 2023 (T) | Increase / Decrease (¥) | % Change
Revenue from Operations 40,00,000 | 20,00,000 20,00,000 100%
Less: Cost of Material Consumed | 30,00,000 | 12,00,000 18,00,000 150%
Less: Other Expenses 3,60,000 | 1,20,000 2,40,000 200%
Profit Before Tax 6,40,000 | 6,80,000 (40,000) (5.88%)
Less: Tax @30% 1,92,000 | 2,04,000 (12,000) (5.88%)
Profit After Tax 4,48,000 | 4,76,000 (28,000) (5.88%)

In a comparative income statement, both absolute change and percentage change help in
analysing performance over time.

44. Write any four limitations of Cash Flow Statement.
Correct Answer: Four limitations of the Cash Flow Statement are given below.
Solution:

1. It does not show the net profit or loss of the business.

2. It ignores non-cash transactions such as depreciation and provision.

3. It does not reflect the true profitability of the business.

4. It does not provide complete information about the financial position of the firm.

Cash Flow Statement shows liquidity position, not profitability.

45. Write any four differences between Share and Debenture.
Correct Answer: Four differences between Share and Debenture are given below.

Solution:
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1. A shareholder is the owner of the company, whereas a debenture holder is a creditor of
the company.

2. Dividend on shares is paid only out of profits, whereas interest on debentures is paid even
if there is no profit.

3. Shares do not have a fixed rate of return, whereas debentures carry a fixed rate of interest.

4. Shares are not repayable during the lifetime of the company, whereas debentures are
repayable after a fixed period.

Share = Ownership, Debenture = Loan to the company.

46. Ambuja Ltd. issued for public subscription 2,00,000 equity shares of ¥20 each at a
premium of ¥10 per share payable as under:

* On Application ¥10
* On Allotment ¥14 (including premium ¥10)
* On First & Final Call ¥6

Applications were received for 3,00,000 shares. Allotment was made on pro-rata basis
and excess application money was adjusted towards allotment. Pooja, who applied for
3,600 shares, failed to pay allotment and call money and her shares were forfeited. Two-
third of the forfeited shares were re-issued to Sandeep as fully paid-up at ¥16 per share.
Pass the necessary journal entries.

Correct Answer: Journal entries for issue of shares, forfeiture and re-issue have been passed.

Solution:

Step 1: Calculation of Pro-rata Allotment

Shares applied for = 3,00,000 Shares issued = 2,00,000
Ratio=2:3

Pooja applied for 3,600 shares Shares allotted to Pooja:

3, 600 x % = 2,400 shares

Step 2: Amount Due from Pooja
Allotment due per share = €14 Call due per share = ¥6
Total unpaid per share = ¥20

2,400 x 20 = 48,000

(i) Forfeiture of Shares
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Journal Entry

Share Capital A/c Dr.
Securities Premium A/c Dr.
To Share Allotment A/c

To Share First & Final Call A/c
To Share Forfeiture A/c

(ii) Re-issue of Two-third Forfeited Shares

Shares re-issued: 5
2,400 x 3 = 1, 600 shares

Discount on re-issue per share:
20-16=4

Total discount:
1,600 x 4 = 6,400

Journal Entry

Bank A/c Dr.
Share Forfeiture A/c Dr.
To Share Capital A/c

(iii) Transfer of Balance in Share Forfeiture Account
Forfeiture on re-issued shares:
24,000

1,600 x 3,400

= 16,000

Balance transferred to Capital Reserve:
16,000 — 6,400 = 9, 600

Journal Entry

Share Forfeiture A/c Dr.

To Capital Reserve A/c

¥48,000
¥24,000
¥33,600
¥14,400
¥24,000

¥25,600
¥6,400
¥32,000

¥9,600
¥9,600

Discount on re-issue of forfeited shares cannot exceed the amount originally forfeited on
those shares.

47. is not a feature of computer. (Accuracy/Intelligence)

Correct Answer: Intelligence

Solution: Computers are accurate and fast, but they do not possess intelligence of their own.

They work only as per the instructions given to them.
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Computers have accuracy, speed and storage — not intelligence.

48. Command of in Tally is used to delete a voucher. (Alt+D/Alt+C)

Correct Answer: Alt+D

Solution: In Tally, the shortcut key Alt + D is used to delete a voucher.

Alt + D = Delete voucher in Tally.

49. PMT Method is used to prepare . (Payroll statement/Loan
repayment statement)

Correct Answer: Loan repayment statement

Solution: PMT method is used to calculate equal periodic instalments for repayment of loans,
including principal and interest.

PMT function helps in calculating EMI for loan repayment.

50. One or more cells selected is called:

(A) Range
(B) Text

(C) Label
(D) Formula

Correct Answer: (A) Range

Solution: In a spreadsheet, a group of one or more selected cells is known as a Range.

A single cell or multiple adjacent cells together form a range.
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51. Which chart is also known as scatter chart ?

(A) XY
B)YZ
(C) X
(D) None of these

Correct Answer: (A) XY

Solution: A Scatter Chart is also called an XY Chart because it plots data points based on X
and Y coordinates.

Scatter chart = XY chart.

52. Write the name of any three types of accounting software.
Correct Answer: Any three accounting software are given below.

Solution:
1. Tally
2. QuickBooks

3. Busy Accounting Software

Accounting software helps in recording, classifying and summarising financial
transactions.

53. Write any one security feature of computerized accounting software.
Correct Answer: Password protection.

Solution: Computerized accounting software provides password protection to restrict unauthorized
access and ensure data security.

Password protection keeps accounting data safe from unauthorized users.
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54. What do you mean by spreadsheet ?

Correct Answer: A spreadsheet is an electronic worksheet used to store, organise and analyse
data.

Solution: A spreadsheet is a computer application that consists of rows and columns. It is used
for calculations, data analysis and graphical representation of data.

Spreadsheets are widely used for calculations, charts and data analysis.

55. Write any two features of electronic spreadsheet.
Correct Answer: Any two features of electronic spreadsheet are given below.

Solution:
1. It allows automatic calculation using formulas and functions.

2. It helps in graphical representation of data using charts.

Electronic spreadsheets reduce manual work by using formulas and functions.

56. Complete the following table:

Formula Description Result
=ROUND(1765.4321, 2) | Rounds the number to two decimal places 1765.43
=ROUND(1765.4321, 0) | Rounds the number to the nearest whole number 1765

Correct Answer: The table has been completed correctly.

Solution: The ROUND function is used to round a number to a specified number of digits.
When the second argument is 2, the number is rounded to two decimal places. When the second
argument is 0, the number is rounded to the nearest integer.

ROUND(number, digits) controls how many digits you want after rounding.
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57. Write the formula to calculate the depreciation by using SLN (Straight Line) method
in MS Excel.

Correct Answer: =SLN(Cost, Salvage, Useful life)

Solution: In MS Excel, depreciation under the Straight Line Method is calculated using the
SLN function, which takes three arguments: Cost, Salvage value, and Useful life (in years).

SLN stands for Straight Line Method and returns equal depreciation each year.

58. Calculate depreciation using the following data:

Row | Particulars Amount
1 Cost (%) 5,000
2 Salvage (%) 10,000
3 Useful life (years) 5
4 | Depreciation ?

Correct Answer: ¥(-1,000)

Solution:
Using SLN formula:
Denreciation = Cost — Salvage
CPIECIAtOn = T setul life
5,000 - 10,000  -5,000
= 5 =—5 = (—1,000)

Excel Formula:
=SLN(5000,10000,5)

If Salvage value is greater than Cost, SLN returns a negative depreciation value.

59. Complete the table by writing formulas in Row 6 and Column E.

E

A B C D
1 | Name of Students | Marks (July 2022) | Marks (Dec 2022) | Marks (March 2023) | Total Marks
2 | Mohan 300 400 425
3 | Ram 250 291 300
4 | Gobind 350 300 295
5 | Kamal 410 390 415
6 | Total Marks ? ? ?
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Correct Answer: Appropriate formulas are written in Column E and Row 6.

Solution:
Formulas for Column E (Total Marks of each student):

e Cell E2: =SUM(B2:D2)
¢ Cell E3: =SUM(B3:D3)
 Cell E4: =SUM(B4:D4)
* Cell ES: =SUM(B5:D5)

Formulas for Row 6 (Total Marks of each exam):
 Cell B6: =SUM(B2:B5)
¢ Cell C6: =SUM(C2:C5)
* Cell D6: =SUM(D2:D5)

Use SUM() to quickly add values across rows or columns in Excel.

60. Write the code name (Sequential, Mnemonic, Block) of the following:
(a) Code Name of Accounts
Correct Answer: The required code names are given below.

Solution:

Code | Name of Account | Type of Code
SLR | Salary Account Mnemonic Code
BOD | Bank Overdraft Mnemonic Code

(b) Code Name of Account Groups
Correct Answer: The required code names are given below.

Solution:

Code Account Group Type of Code
100--199 | Rooms in First Floor Block Code
200--299 | Rooms in Second Floor | Block Code
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Mnemonic codes use letters to indicate meaning, while block codes use a range of
numbers for classification.

61. Write the steps to delete a company in Tally.

Correct Answer: A company can be deleted in Tally by following specific steps from the
company information menu.

Solution: The steps to delete a company in Tally are as follows:
1. Open Tally software.
2. Select Company Info from the Gateway of Tally.
3. Choose the option Select Company.
4. Select the company which you want to delete.
5. Press Alt + D.
6. Confirm the deletion by pressing Yes.

Once a company is deleted in Tally, it cannot be recovered.

62. What do you mean by Data Audit ?

Correct Answer: Data Audit is the process of examining and verifying data for accuracy and
correctness.

Solution: Data Audit refers to the systematic examination of data entered in computerized
accounting systems. It helps in checking the accuracy, completeness and reliability of data and
ensures that records are maintained as per rules and standards.

Data Audit helps in detecting errors and maintaining data integrity.

63. The monthly sales of a company for the first six months are given below in Rupees

(%):
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No. | Month Sales (%)

1 | January 25,000
2 | February 15,000
3 | March 28,000
4 | April 32,000
5 | May 20,000
6 | June 36,000

Write the formulae to calculate Sales:
(a) Find the total sale for the six months.
Correct Answer: =SUM(B2:B7)

Solution: The SUM function is used to calculate the total sales of all six months by adding the
values in cells B2 to B7.

Use SUM() to add a range of values in Excel.

(b) Find the average sale of the six months.
Correct Answer: =AVERAGE (B2:B7)

Solution: The AVERAGE function calculates the mean of the sales values for the six months.

AVERAGEY() gives the mean value of selected cells.

(¢) Find the lowest sale of the six months.
Correct Answer: =MIN(B2:B7)

Solution: The MIN function is used to find the lowest sales value among the six months.

MIN() returns the smallest value from a given range.

(d) Find the highest sale of the six months.
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Correct Answer: =MAX (B2:B7)

Solution: The MAX function is used to find the highest sales value among the six months.

MAX() returns the largest value from a given range.

64. Write any four advantages of computerized accounting system.
Correct Answer: Any four advantages of computerized accounting system are given below.

Solution:
1. It provides fast and accurate processing of accounting data.
2. It reduces clerical errors and duplication of work.
3. It enables easy storage and retrieval of large volumes of data.

4. It helps in quick preparation of financial statements and reports.

Computerized accounting saves time, labour and improves accuracy.

65. Prepare Cash Account in Tally from the following transactions:

Date | Particulars Amount (%)
Nov. 1 | Sandip started business with cash 2,00,000
Nov. 5 | Paid for repair of machinery 20,000
Nov. 9 | Paid for refreshment expenses 20,000

Nov. 12 | Purchased stationery for cash 2,000
Nov. 20 | Sold stationery for cash 3,000

Correct Answer: Cash Account has been prepared.

Solution:

Cash Account
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Date Particulars Amount (¥) | Date Particulars Amount ()
Nov. 1 | To Capital 2,00,000 | Nov. 5 | By Repair of 20,000
Machinery
Nov. 9 | By Refreshment 20,000
Expenses
Nov. 12 | By Stationery 2,000
Nov. 20 | To Stationery Sales 3,000
By Balance c/d 1,61,000
Total 2,03,000 Total 2,03,000

Receipts are recorded on the debit side and payments on the credit side of Cash Account.

66. Write any four advantages of preparing charts.

Correct Answer: Any four advantages of preparing charts are given below.

Solution:

1. Charts present data in an easy and understandable form.

2. They help in quick comparison of data.

3. Charts make reports more attractive and effective.

4. They help management in decision-making.

Charts convert complex data into visual form for better understanding.
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