UP Board Class 12 Accountancy Question Paper 2023 (Code 349)
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Note: First 15 minutes are allotted for the candidates to read the
question paper.
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Instructions :

1)

i)

iii)

All questions are compulsory.

Question Nos. I to 10 are Multiple Choice Type. Question Nos. 1]
to 20 are Very Short Answer Type, w}qich are to be answered within
30 words each. Question Nos. 21 to 26 are Short Answer Type,
which are to be answered within 100 words each and Question
Nos. 27 to 30 are Long Answer Type, which are to be solved.

Marks to each question are indicated against 1L,
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110077/733 |

o
gcollegedunlaa
India’s largest Student Review Platform

S—



3

Select thﬁ‘. COrTect answer and write it in your answer-book : | 0
1. Receipts anqd Payments Account is :
1) Real Account . _
iil)  Personal Account :.3) Ean::j'Jticcount
2. Income and Expenditure Account is prepared by - 1
1) Sole Trading Or s L.
i partnershlpgorggaj:;::;in ::) Ezmpa;thOrgamsatmn |
3. Revaluation Account is ne 01 these. 1
1) Personal Account ii) Real Account
1) Nominal Accou '
4. Reduction in liabilitynits V) None olthese. 1
1) Loss ii)  Profit
i)  Receipts iv) Expenditure. 1
S. Partnership Account was enforced in
1) 1956 i) 1948
i) 1932 iv) 1950. ]
6. Loan taken for specific purpose will be shown in
1) Income and Expenditure Account
1)  Liability side of Balance sheet
111) Asset side of Balance sheet
iv) Both sides of Balance sheet 1
7. Shareholders of a company are
1) Customers of the company 1) Creditors of the company
iii) Employees of the company 1v) Owners of the company. 1
8  Which of the following is not current liability ?
1) Bills payable ii) -~ Bank overdraft
iii) Share capital iv) Outstanding expenses. 1
9. Features of a company arc
) Artificial person ii) Created by law
iii) Perpetual succession iv) All of these | L
10. The maximum number of members of a private company 18
1 100 i) 150 1
iii) 50 iv) 140.
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( Very Short Answer Type Questions )

11. a«w—m@ﬁﬁaﬁw’rﬁml

11. FExplain the objectives of Income and Expenditure Account. ;

12. GERA 9@ S §IERY |

12. Explain Pa;'tner‘ship deed.
13. IO R S i TMAT FA i fhdll T fafy @ a9zmse |

LN

KD

13. Explain any one method of calculation of interest on drawings.

14, QSR T97 F § 3R 92T |

14. State the differences between partnership and coinpany.

15. U Wore faere § =1 a9 & 7

2
2
2
2
2
2
15. What is meant by Cash Flow Statement ? 2
16. FOA % (O F M@ W H IR T S aaRT | - 2
16. State four items of liabilities shown in th:e balance sheet of a company. 2
2
2
2
2
2
2
2
2

17. OTH-81H QT Td AT9-81 a9 @ § 3R @ $i9T |

17. Distinguish between P & L Account and P & L Appropriation Account.

18. 39 & U1 T 39 T GHHAT ¢ ?

18. What do you understand by forfeiture of shares ?
19. v givg &Y Ud oMt # SR Ay |

19. State differences between divisible profit and dividend.

20. @rg-gif s @ 3 i S arelt 351 6 g i

20. Describe the items shown in Profit and Loss Appropriation A'ccount.

( Y 30T U9 )
( Short Answer Type Questions )
1. 3MTH VYA @Al 3R UHS G H 3T W Hiwg | 5
21. Explain the difference between Income and Expenditure Accoﬁnt and Cash
Account. -

22. mﬁmﬁmwmﬁmmﬁﬁﬁﬁﬁmuﬁﬁm .5

22. Explain the method of calculation of goodwill on the basis of averagt
profit. B
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23, qaifue, 3 & YR S e it |
13. Discuss the types of preference shares.

04, Tt fetor & favelsnr & nge &1 9UH ST |

4. Describe the significance of analysis of financial statements.

05, FHHAT Tl W@ {a9ivaraT St Gl |
25. Explain the characteristics of a company.

06. HE TE R B a1 frd 3faa g € 3R A=l 2

g o o O U

J
a+3

. 26. Whom do you consider suitable between company and partnership and

why ? .
( fama IRE w9 )

( Long Answer Type Questions )

243

27. 31 @R, 2022 F FOE §H ot frfelEd e T I YIS § R W

TeV Tl I Y-Sy Wil qdl S gl FET -

6,25.000
1,00,000
1,50,000

" 5.00,000

5,00,000

40,000

18,000

15,000
00,000

2,000

) IWAF "mq AYTE I To 25,000.
i)  g&ET Faq B URT To 30,000.

110077/733

9,00,000

3,50,000
10,00.000

15,000

10,000

30,000

62,500

20,000

20,00,000
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349 | 6
iii) 1 3TEER, 2021 FHt Fo 40,000 H AN HT BrAR g [hAT |
v) 1 3, 2021 F o 50,000 T Ged ¥ GAIR 1 oA BT |

v) WA T 10% Wa A, g gEs W 15% 9 gy $R 96T W 5% 9
Y §H T | . 5+5

3+7

27. On the basis of the follov;ﬁng Trial Balance and other information of

Mahesh School for the year ended on 31st December, 2022, prepare

Income and Expenditure Account and Balance sheet :

Debit Balance

-Credit Balance

Building

Entrance fees

Furniture Tuition fees received

Library books Creditors for suppliés

Investment @ 12% Rent for the school hall

Salaries Miscellaneous receipts

Stationery Government grants

General expenses General fund

Sports expenses
Cash at bank

Cash 1in hand 2,000

Additional Information ;

Donation for library books
Sale of old furniture

i)  Outstanding fees of this year Rg. 25,000

11) Outstanding salaries Rg_ 30,000
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iv) Fumntture of book value Rs. 50,000 was sold on 1st April 2021

v) Charge depreciation on furniture @ 10% per year, 15% per year on

library books, 5% per year on building. O+ 5

OR

What do you understand by non-profitable organisations ? For what

pUrpOSEs 1s income and expenditure account prepared ?

. . 3+7
)8, Wed Fratt fefid 1 o 5,00,000 it G5t & W Ul o T A B0 10 s

q foves ot | 3 | S Y 40000 s R

, FTH AT T FAE
aﬁmlm#mmmmm%mwﬁ 3
To 6 Uid 3 % few @
qﬁzﬁﬁﬁlﬁﬁﬁml
Tl [Tl o T F aavaw o) Fi |

. Rohit Company Limited was registered with the capital of Rs. 5,00,000
which was divisible @ Rs. 10 1n 50000 shares. The company issued 4(;000
shares out of them, on whifsh Rs. 2 per shar:: on application,”Rs. 2 per
share on allotment, Rs. 4 per share on 1st call and Rs. 2 per share on final
call were payable. The public purchased all shares and the amounts were
received. However one shareholder who held 500 shares did not pay the

amount of final calls. The directors forfeited these shares and reissued
them @ Rs. 6 per share.

Pass necessary journal entries in the books of the company. 10
OR
EXplajn the differences between equity and preference shares and explain
different types of preference shares. S+35
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29. q@ﬁwﬁﬁszzémﬁwﬁm%ﬂwm@m%w ] 3T
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ng9. Aand B are partners sharing profits and losses in the ratio of 3 : 9 They

decided to admit C as a new partner on 1st April, 2021 from effective date

On 1st April, 2021 the Balance sheect and terms of entries of A and B are

as follows : ~ +
Capital and Liabilities Amount Assets
Rs.
Capital A/c. :

Plant

A 3,00,000 - Furniture
B 3,00,000

Stock

Creditors

Debtors
Cash

Outstanding expenses

1) The capital of the firm was determined Rs. 6,00,000 which will be

given in the profit ratio by the partners.

1)  Cwill give the share of capital and goodwill in cash.
1V} l
over-value of
purchases of two years. The average net profit of the firm

IN nominal
business.

Calculate goodwill and prepare capital account of partners, cash A/c

and balance sheet of the new firm.

2+2+2+4

OR
Explain different methods of valuation of goodwﬂf .10
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e 9 T €C
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ot Fo 50,000, FH €
o o 3,000, g o 2,00

5o 13,5001 W Do 50,00
ggg Go- 30,000, '
10,000 |

2,10,00
& so 60,000, fawg Bo 4,25,000, |

¥ To 25,000, fafy SRR Fo 35,000, 70
ST 9 WA = Fo 7,500, FH-EI @l (F1ee)
sivr ot o 1,00,000, WA T FFA Fe 1,00,000, T
%o 50,000, I o 6,000, faf7@nT o 30,000, AT TATHIRT °

W@W:

) RN W 5% FRTY FT & Tery HiC |

ii)  HIRI W 10% B9 SIfeT |

iii) 31uﬁi 2021 ! TEfqar &1 §ed To 75,000 9T |

iv) g &g Fo 10,000, FIW?T%T:[FO 15000%%%&71

IR fero Td TEEEIe & HER W oT9-giT GaT 99T oi9-gii4 (Hars @rdl

CRIEL ' _ 7+:3,:
HYAT

ferdilay fereRomt T fereetqor 41 & 2 6 324 U8 Wt 7 ol #ifag | 2 + 4 + 4

30. The following balances were received from the Books of Prayag Electronics

on 31st March, 2021 :

Rs. 3,000, Cash Rs. 2,000,

Profit and Loss Account (Credit) Rs.

Sh 13’5001 DethI‘S Rs. 50,0001
are

Capltal Rs. 1 ,00 000 Machine and Plant RS 1 OO 000 Reserve
es
Rs. 30,000, Building Rs. 50,000, Rent Rs. 6,000, In
VE€stment Rs.

30,000,
Interim dividend Rs. 10,000,
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Adjustments -

) Prepare provisions for Bad Debts on debtors @ 5%
1)  Charge depreciation on machinery @ 10%
1) The value of stock on 31st March, 2021 was Rs. 75,000
1v) Make provision of ‘Rs. 10,000 for reserve and Rs. 15,000 for dividend.

On the basis of the above particulars and adjustments, prepare Profit and

Loss Account and Profit and Loss Appropriation Account. T+ 3

OR

What is analysis of financial statement ? Describe its objectives and

limitations. | 24+ 4+ 4
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