CBSE Class 12 Taxation 2024 - Set 346

Question Paper

Conducted by the Central Board of Secondary Education (CBSE)

Time Allowed: 3 Hours Maximum Marks: 60

General Instructions

(i) Please read the instructions carefully.

(ii) This question paper consists of 24 questions in two Sections: Section A and Section B.

(iii) Section A has Objective Type Questions whereas Section B contains Subjective Type Questions.

(iv) Out of the given (6 + 18) = 24 questions, a candidate has to answer (6 + 11) = 17 questions in
the allotted maximum time of 3 hours.

(v) All questions of a particular section must be attempted in the correct order.

(vi) Section A: Objective Type Questions (30 marks). This section has 6 questions. There is no
negative marking. Follow the instructions given; marks are mentioned against each
question/part.

(vii) Section B: Subjective Type Questions (30 marks). This section has 18 questions; answer 11.
Follow the instructions given; marks are mentioned against each question/part.




1. Answer any 4 out of the given 6 questions on
Employability Skills. 4x1=4

1(i). Which of the following is not a stage of
active listening ?

(A) Receiving
(C) Decoding

(B) Understanding
(D) Evaluating

1(ii). Differentiate between motivation and
morale on the basis of any one point.

1(iii). Obsessive compulsive personality disorder
is

(A) High perfectionism  (B) Low perfectionism

(C) Avoidant (D) Narcissistic

1(iv). The function of Ctrl + P is to

a file.
(A) Print (B) Open
(C) Close (D) Edit

1(v). Name one entrepreneurial skill.

1(vi). Which of the following is not a benefit of
green jobs ?

(B) Increase carbon
footprint

(A) Control waste

(C) Protect the
ecosystem

(D) Reduce greenhouse
gas emission

2. Answer any 5 out of the given 7 questions.
5X1=5

2(i). For how many years can deduction be
claimed under Section 80E ?

(A) 4 years (B) 6 years
(C) 7 years (D) 8 years
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2(ii). How much maximum amount can be
claimed as deduction under Section 80C ?

(A) X 50,000 (B) X 1,00,000
(C) X 1,50,000 (D) X 2,00,000

2(iii). Contribution to Public Provident Fund can
be claimed as deduction under which Section ?

(A) 80C (B) 80D
(C) 80E (D) 80CC

2(iv). Under Section 80D, the maximum amount
of deduction for preventive health check-up is :

(A) X 2,000 (B) X 4,000
(C) X 6,000 (D) X 5,000

2(v). What is the rate of deduction under Section
80CCD(1) ?

(A) 8%
Q) 12%

(B) 10%
(D) 15%

2(vi). Deduction under Section 80G can be
claimed on what account ?

(A) Mediclaim
Insurance premium

(B) Interest paid on loan
for pursuing higher
education

(D) Investment under
an equity saving
scheme

(C) Donations

2(vii). When can deduction be claimed under
Section 80U ?

(A) When a resident
individual has a
disability

(B) When contribution
is made by
companies to
political parties

(D) When donations are
made to charitable
institutions

(C) When a person
earns royalty
income
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3. Answer any 6 out of the given 7 questions.
6x1=6

3(i). What is the amount of income exempted
from tax for a senior citizen under the new tax
regime ?

(A) X 1,00,000
(C) X 1,50,000

(B) ¥ 2,50,000
(D) X 2,00,000

3(ii). What is the rate of tax on short-term
capital gains covered under Section 111A ?

(A) 10% (B) 15%
(C) 12% D) 5%

3(iii). What is the rate of surcharge if total
income exceeds X 10 crore ?

(A) 35% (B) 36%
(C) 37% (D) 38%

3(iv). If Advance tax is not paid by the due date,
then at what rate is interest levied ?

(A) 1% (B) 2%
(Q) 1:5% (D) 1-75%

3(v). Under which Section can deduction be
claimed for donations ?

(A) 80CC
(C) 80GG

(B) 80G
(D) 80GGA

3(vi). Who can claim deduction under Section
80C?

(A) HUF
(C) Company

(B) Partnership Firm
(D) Cooperative Society

.. . . A) 80GG B) 80GGA

3(vii). What is the rate of deduction under (A) (B)

Section 80G on Africa Fund ? (C) 80GGB (D) 80GGC

(A) 25% (B) 50%

(C) 75% (D) 100%

CBSE Class 12 Page 3 of 6 Qcollegedunia;

4. Answer any 5 out of the given 6 questions.
5x1=5

4(i). Income exempt from tax under Section
112A s :

(A) X1,50,000
(C) X 2,50,000

(B) ¥1,00,000
(D) X 4,00,000

4(ii). Xis 82 years old. He earned X 4,00,000
during the previous year 2022 — 23. His tax
liability for the Assessment Year 2023 — 24 under
the old regime will be :
(A)X 7,500

(C) X 8,000

(B) X 7,800
(D) Nil

4(iii). The rate of TDS for income from winning
on lotteries is :

(A) 30%
(C) 20%

(B) 31-2%
(D) 20-8%

4(iv). Advance tax is payable if it is more than or
equal to :

(A) X 10,000
(C) 20,000

(B) ¥ 15,000
(D) X 25,000

4(v). Which other Sections are clubbed with
Section 80C to claim the deduction ?

(A) 80CCD(1) and (B) 80CCD(1) and

80CCD(2) 80CCC
(C) 80CCD(1) and (D) 80CCC and
80CCD(1B) 80CCD(2)

4(vi). If a salaried employee pays rent for the
house, he can claim deduction under Section :



5. Answer any 5 out of the given 6 questions.
5x1=5

5(i). The rate of GST under the composition
scheme is :

(A) 1%
Q) 2%

(B) 1-5%
(D) 2:5%

5(ii). Who collects tax on Inter-State Sales :

(B) State Government

(D) Both Central
Government and
State Government

(A) Central Government
(C) Local Body

5(iii). GSTRis filed as a :
(A) Monthly return (B) Quarterly return

(C) Half yearly return (D) Annual return

5(iv). What is the threshold limit for GST for
North-Eastern States ?

(A) Y10 lakh
(C) X 20 lakh

(B) ¥ 15 lakh
(D) X 25 lakh

5(v). Which form is used for filing final return of
GST ?

(A) GSTR-1
(C) GSTR-8

(B) GSTR-7
(D) GSTR-10

5(vi). Input tax credit of CGST can be first
utilised for the payment of

(A) GST (B) IGST
(C) SGST (D) CGST
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6. Answer any 5 out of the given 6 questions.
5x1=5

6(i). Contribution to the Prime Minister’s
National Relief Fund is eligible for what
percentage of deduction under Section 80G ?
(A) 10% (B) 100%

(C) 75% (D) 50%

6(ii). Who can claim deduction under Section
80DD ?

(A) Residential
Individual

(C) Both (A) and (B)

(B) Resident HUF
(D) Company

6(iii). On or before which date does the liability
arise to pay the first instalment of advance tax in
a financial year ?

(A) 315t March
(9] 15™ June

(B) 15 April
(D) 1% September

6(iv). What is the threshold limit when tax is not
deducted at source from winnings from lotteries
or crossword puzzles ?

(A) X 5,000
(C) X 15,000

(B) 10,000
(D) X 20,000

6(v). GST is borne by the

(A) Consumer (B) Business

(C) State Government (D) Central Government

6(vi). Dual GST can be imposed by :

(B) Central Government

(D) Municipal
Corporations

(A) State Government
(C) Both (A) and (B)
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Answer any 3 out of the given 5 questions on
Employability Skills. Answer each question in 20 — 30
words. 3x2=6

7. Name any two signals of body language.
8. How is schizoid a personality disorder ?

9. What steps are followed to change the slide
layout ?

10. How is an entrepreneur different from an
intrapreneur ?

11. Name two green jobs in water conservation.

Answer any 3 out of the given 5 questions in 20 — 30
words each. 3X2=6

12. X invests X 80,000 in Public Provident Fund
and X 90,000 in NSCs (VIII Issue) in the Previous
Year (PY) 2022 — 23. He also makes donation of X
1,00,000 to National Relief Fund. What is the
total amount of deduction he can claim, under
different Sections for the Assessment Year (AY)
2023 -247?

13. X deposits X 1,00,000 in Public Provident
Fund and buys NSCs (IX Issue) for X 60,000. He
also spends X 40,000 on medical treatment of his
brother (dependent) suffering from 50%
disability. Compute his net income for the AY
2023 - 24, if he earns X 10,00,000 during the
year.
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14. State the provisions of deduction under
Section 80E.

15. Compute advance tax payable from the
following details :

Income from Business | 12,00,000 | TDS — Nil

40,000 |TDS - 34,000

Interest on Securities

16. Can a person have more than one GST
registration number ?

Answer any 2 out of the given 3 questions in 30 — 50
words each. 2X3=6

17. X has the following income for the Previous
Year 2022 - 23 :

X
Salary (after Standard Deduction) 12,00,000
House Property 1,20,000
Long Term Capital Gains (Land) 1,00,000

Compute his tax liability for the AY 2023-24 as
per the old tax regime.

18. Explain the due dates and amount of
advance tax payable for the AY 2023 — 24.
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19. State the full form of : 22. Compute the tax liability (old regime) of X
(age 50 years) from the following details for the

1. GST AY 2023 - 24 :
2. CGST <
3. SGST
Income from Other Sources 5,00,000
Long Term Capital Gains under Section 1.00.000
Answer any 3 out of the given 5 questions in 50 — 80 112A 7
words each. 3x4=12 Short Term Capital Gains under Section 50.000
111A ’
20. From the following details for the AY 2023 —
24, compute net income of X : Winnings from Lottery 40,000
T Deductions under Section 80C to 80U 2,50,000
Income from Salary 12,00,000 . .
23. From the following details for the AY 2023 —
Income from Other Sources 2,00,000 24, compute when and how advance tax is
Long Term Capital Gains (Gold) 1,00,000 payable by X (age 81 years) or refund is due to

Contribution to Public Provident Fund 1,40,000 him :

Mediclaim Insurance Premium (on the N

life of spouse)

20,000

Gross Total Income (other than business) | 12,00,000

Deductions under Section 80C to 80U 3,00,000

21. Compute the amount of deduction under

Section 80C and 80G from the following details : Tax Deduction at Source 1,00,000
< 24. X of Ajmer sold 1,000 units of product A at
Income from House Property 80,000 the rate of X 100 per unit to Y of Bikaner. Rate of
. . . GST is 12%. What kind of supply is this ? How
L T Capital G Sil 1,20,000 . . . .
ong Term Capital Gains (Silver) will GST be shown in the invoice ?
Income from Other Sources 4,00,000
Purchase of NSCs 1,40,000
Donation to PM’s National Relief Fund 10,000 - End of Question Paper -
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